
.. , r 1 ':--1 • 

. Companies 

i't 
'1 

ANALYSIS 

Title' 
'1.. Short Title and 

commencement 
2. Companies ~ct 1955 

oJ: l;ew Zealand to 
app+y·to the Cook 
Islands 

,. Substitutionot 
terms . 

4. 'Genoral amendments 
PAilT I - l'llliU:';I­
~:.'KY 

5. 'Interpretation 
6. ,Registrar,o! 

Companies 
7. Deputy Hecistrar ot 

Companiea 
8. Section 5 not to 

flPply 
9 OJ:ticial seal 

10: Registers to be 
kept for the pur­
poses o! this Act 

11. Fees 
12. Inspection, produc­

tion. and evidence ~ 
oJ: documonts kept 
by llegistrar , 

'P;,;;1 II - P'COHPO­
RJ,',' w:,: 6,' ~lJ-l',,;!lrs 
j" ':}) :~ •. ,." ... ··.i.~=-t<"; .l:':"';J.­
iJ~i!l\i.l1 ·J.'~{~l\r;:ro 

1,. Provis~ons oJ: Part, II 
not applicable to the 
Cook Islands , 

14. Restriction or regis­
tration o! companie's 
by certain nSlDes 

"\ ,phiiT III - Sn;.itE 
\' C,u·U.:.i. '<'!J} 

VL :u;'\ ~lJ.t.S.::l i ' 
'15., Pl'oviGiona Of Part 

III not applicab~8 
to,the,Cook Islands 

16. 

19. 

20. 

26. 

27. 

28. 

Auenducnts to Part III 
applicable to the Cook 
I!ll::mds 
r:,i:-r l'r - a(jIGTHATION 
(;1" t..::L\.U:':;J 

, tlnrcGLstcred charges 'to li; 
void in cartain cases 

,Rectification oJ: re~ister 
of cr.ar;,;~s 
Pilii'? V _ h:A~:,Gr::,:E:lT AND 
J\11 •.• ; :':l;, .. /l'l\"'\'!.'ll..:J 
Provinions of Part V not 
avpllcublo to Cook Islands 
Am~nJmcnts to Part V 
applicable to the Cook Islands 
r'\I"~' VI - ':II~:l)I!:G UP 
~rovi~ion' 01 rart VI not' 
applicable to the Cook Islands 
Official .',I>signees 
Fraudulen. preference 
Amendcent~ to Part VI 
applic:..bl" to the Cook Islands 
P/ .. e V1I - il:::C"I'/B?J AND 
LoA:ll\v,:,,:\....i 
!'rovision:) or Part VII not 
applicabl~ to the Cook Islands 
P,\3:' VIiI - ",n.ATE CCl,irt.m:w 
}ro'llGl.On~ of .t'o.rt V.1.1I not 

, ap;>licabl) to the Cook IslandS 
Accndments to Part VIII 
applic:..bl~ to the.Cook Islands 
F~\·~·.J I~ l,,~;J X 

, i'ar t; 1 ... n > t upplicable, to the 
Cock I~lands 

29. Part X no; applicable to the 
Cook Islo.nd!3 

'}O. 

'F",,~ XI - :';I:~'>I':" UP OF 
O::_·.~~J ~(.:..;{=-~ ':;0-.1 A::IL~ 
l'ro~i:;ions of .t'a.::'t; ..il not 
applicable to the Cook Islands 
PA:!'! TIl _ OV::,Cr:AS C(;:.:p;,,'11LS 
l'rovlsionn oC Part iII not , 
'applicable to the Coo~ Islanda 

,Price ~ .. 80 

=:: t k l.O£.. c 

.,t • 

& ; 



2 

32. 

36. 

37. 

~8. 

39. 

iii 

CO/lpanje~ 

Powor of overseas 40. 
company to hold 
lands 
Amendment to 41. 
section 408 42. 
PART XIII -INSURANCE 
coMpANIES 
Amendments to Part 43. 
XIII applicable to 
the Cook Islands 
PART XIV 
Part XIV not applica-
ble to the Cook 44. 
Islands 
PART XV - ANNUAL 
LICENCES 
p:-ovisions of Part XV. 
not applicaple to the 45. 
Cook Islands 
New sUbsection added 
to section 447 
Rates of licence fees 46. 
PART XVI -
LuscELLL'fEOUS 
Provisions of Part IVI 
not applicable to the 47. 
Cook Islands 

1970-71 , No. 23 

1970-71. No. 23 

Amendments to Part 
XVI applicable to the 
Cook Islands 
First Schedule 
Amendments to Third 
Schedule applicable to 
the Cook Islandb 
Amendments to Part·1 
or the Companies 
Amendment Act 196' 
applicable to the :ook 
Islands ~ 

Amendments to Schedules 
of the Companies 
Amendment Act 196~ 
applicable to the Oook 
Islands 
Part I Companies 
Amendment Act 1964 not 
applicable to the Cook 
Islands .., 
Provisions of Companies 
Amendment Act 1966 aot 
applicable to the 
Cook Islands 
Amendment to section 6 
Companies Amendment 
Act 1966 

of the New 
w~th 

(11 M~rch 1971 

BE IT ENACTED by the LegislatiTe Assembly of the Cook 
Islands in Session assembled, and by the authority of the 
same, as rollows: 

, . 
cited a8 

of April 

Short Title and co_eneement - (1) This Act II~ be 
the COllpanies let 1970=71. 
(2) This Act shall cOile into force on the first da;r 

1971. ~ 

2. COlli anies Act 1 or New Zesland to a 
he ook s an s - e ollpw es c 0 the. 

Parliament of New.Zealand (including tAl! Companies Amendlllent 
Act 1959. the Companies Amendment Act ''36C'. the -Coapanies 
'Amendment let 1963. the Companies hendment Act 1964 •. the 
COllpanies Amendment Act 1965, the Compo.nies Amendment Act 
(No.2' 1965, the Companies. AIIendllent Ae't 1%6. the 
CoapllIlles AmeDdment Ac~ 1967, and,the CompanieD Amendment 
Act 1969) (hereinafter l'6!erred to as "the Ne. Zealand .Act'" 
ill hereby deolared to extanC1 to the Cook Islands 'RS part of' 
the 1 •• or the COOk Islands _aTe so fer as otherwise' 
ezpr .. sly or b7'neces_ar;r i.IqU.l.oati_ proylded "" tid_ Ao1H 

@ t I lWtt'i ,. '21 , ~ 

Utatt gPl»an 
~,llltO"'e1-G~neral" 
.Oob.ol1dat&dRe~enu. Account" 

Second Ool,lW\ 

"ll1nioter 'responsible lor J\Ultiol" 
"Public, AocoUnt" , ~ 

:"Uigh Oommissionor" . ,':llo"'~l"nOi'-Ge~.,ral 
.' , .. ,:.Zea~Md. , 

~Ord.r in Oouncil" 
~l'arli ... nt" 

"Cook ~ llilande" or "the"Oook 
Islando"·as tho oontext . 
requiree·. except in sootion 
165 ot ~ho 'New Zealand Act 
wbere~: tbet'ol:'lD "Ne._ Zealand" ~ 
, shdl apply'· 

"Order in Executive Oouncil~ 
"the Legial'atlve .laseml?lJ"" 

~ 4.'·~ Gener!ll aniendmPsH - Intheo.ppl1~ation ot tbe~·Ne1f. 
ZealandAot tb ~he Cookl01nda. tho rollowing.general amend-
'menta ahall .be madel- . . 
'(a): ,'tJit tha warda "on' int\ictment". trom. 

seottons ~(1)~(a), 58(4) (0.) t 
.188,~ 169(1) ,(,.) •. 189(5) ~\ ~16(1(.) t 

, '316 2), ~7t.31a~ 319(1),~ 320 3), 
~6. 9) (a) ,and 461,(1) wl1et:ever 
they ocourl ~" ~ ~ 

'(b) Omit the word "tlWllDlary" trom. 
aection'o 171(~), 152(3) t 153(6) t 
154(3), 2740). 

'PART ~~ I ~'. ~PRtHlUNARY 

';1 teO 'retatio" In t'~~ appl1oat1oti or seotion 2'ot 
~the !f;;Z.a~anrAct to ~e Ooolt blando the .toll owing amend-
. •• nte shall be mad·el. 

(a)~ Omit ~frolll the definition 01 the t8X~, 
"Artiolos" the wordn "(U8 the oaso· 
'may be) in Table B in the Schedule 
to the Joint Stook Companies Act 
1860 or in Tnble A'in the. First 
Soh;;J.ule to ,the Compllnhu I,ct· 1862. 
or 1n To.bleA in th" F$..rat r..ehodule 
·tothe COllpl\nie8 Act 1903, or~in 
Table A in tho SllOcmd Schodule ~to 
the COIIIpanlea Act· .1908 •. or in. 'la'ble 
'A in the seoond Sohe~Wll\. to- the, 

. COmptnies Act 19~}t or~: ~ 
.~b) .Add to thodofinltlon,;o! tho. ,terl! 

"Comaon~ealth" Arter the word 
"re8pono1b:Le~ .• 'the· w;cod.o "eJ:Oept 

'the .oook .lalsndn" l. 
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(0) 

(d) 

(e) 

(f) 

(g} 

(h) 

·45- dt ~ 

1970':'71, No. 2~ 

Omit from the definition of the 
term "COIIIpanY" the words "or 
an -8xhting comp81lY as herein­
afti!r defined": 

Omit tram the definition of the 
word "Court" the word "Uupreme" 
and substitute the word "High" I 

Omit the·definition of the term 
"Existing compBllJ": 

Omit f.rom the definition of the 
term "Minister·" the word "Of" 
end s.ubstitute the words 
"nilponsible for": 

Omit from the definition of the 
term "Private c·omplln,y" the words 
"or under Part VIII of the 
Companies Act 19}3, or under 
Part·V of the· Companies Act; 1908, 
or under Part IV Of the Companies 
Act 1903":· . 

Insertaft-er the definition ot the 
tsm "Prospectus" o.l1.d belore the 
detini tion of the t<9rm "'/ogiotrar" 
the following now deflnition:-

" 'Public Account' meana the Cook 
'Islands Government Ac<'ount"l 

o..it from the definit'.on of the 
. term "Registrar" tho 'liords II, District Registrar' mean3 a 
District Registrar of Comoanies, 
and ··Asoist.a.nt Uegistr(1 r'· neans 
an' A,soisto.nt Registrar Qf 
COJllpruli&s under thin Ac t" , 

6. R."dl!trar aCCompanieD - 60ction ~ of the New 
Zeuland Act shall not be upplicuble ~o the Cook Islanus 
and the tollowing section ehall be substituted;-

",. The Reglstrar of the High Court at 
Rarotongo. for the time being ohall be 
Registrar or Companies". 

1. D9P~tl ReBljtrar of Companien - ~uboection (1) of 
Metlon • olhe No,,· y olliund lct Dhud not be applicable to 
the Coot Islands and the following subsection shal: be 
.Ubetitute<il- . . 

-(1) The Minister shall appoint a Deputy 
RII~l~trar of tho High Oourt to bd Deputy 
Reg~trar ot Co.paniea, who shall. under 
thecontt'ol of the Registrar, p6.,·form such 
ofCi6ial dutieB II.S he is called upon to 
perform hI the Registrar". 

8. Beqtipn5 Dot to.gpplr - Ooet10n 5 Of the New Zealand 
Act. IIball not .be applicable to the Cook Islands. 

9. oericltl omll - In the app;.icBtion of Beetion 6 of 
~e·New Ze31nndct to the 'Cook Islands the words ·an~ there 
ahall also be an offlolal seal in th·} cunt0d.7 ol each 
~trlot Reg1atrer- aball be. oai~od. 

O'OIIPanie., , 
'10. ··gFt~ti$ tZ·~· k~tlt for ~ PlflO!!!j!,! Of t~!,! A~t .. 

Sectlon . 7 .Q ~.. ew e ali poo shnobe app 1oil1e ~ 0.' 
.the· Poole Islands and the· following· section shall be 
'1IJl1181'ituhdl-·· . 

-'1 •.. TheReg1!!trar shall .cauae to be 
~ept .UGh regi!!ters as he· conSiders 
neces~~. in whiohllhall.be recorded 
all· matters r~quired by thi!! Aot or by 
rules or regulations under this Act to 
be· reoorde~ ~ the Registrar". 

11. ~.- .1n the applioation or seotion 8 of the New 
Ze~d .lena· ·the· Oook Islande the words "ot II. oomp~· it 
It ·1.·,not registered -as· B limited 'compan;r •. or If before . it I! 
r.8i~tration a8 ,a limited company the liabilit~f.the share­
holders 'Ira8 ·l1mited by. some /l.et of the United oa Parlia­
lIent of the General A.ssembly (other than thi!! Act or b;r 
lettllJ;1I patent.", shall be 01ll111ted from subsection. (1). 

12. 

Of·the New 
ame:ndments shall be madel-

(a) Olll1t from.subseotion (1) the 
words "or ah1 District 
Registrar" : 

(b) OIIIit from subsection {2: the 
words "or a District 
Registrar or an Assis~ant 
Registrar respectively-til 

(c) Omit· from SUbsection (3, the 
words "or a District Registrar-, 

(d) Omit from subsection (4~ the 
words °or ot any Distrlct 
Registrar" and the _o;'(1s "or 
Distriot Registrar ox· an 
AIIsistant Registrar-, 

of section i!:l. 

14. re IItr 0 co ( 
e 8 _ e app ca on or eot1on 2) 

9f ' lection 1 0 he ew Zealand .let to the Ooolt Islab4s ~ 
lollcnring aena.aentB sball be mad.,l-

(a) Oait!roll llai"agrtlph. (b) the 
wordo. lh1n1o;!.pal' or 
'Chartered' • and substitute 
the 'fOrds"'Ielnnd Council' 
or 'DiBtr1ot Council' or 
'V~ oomaitW&L., 

££$ XI. il2 aSti 
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16. 

(,~) 'OJdt f~ parWlph (b). tlie ' 

("'): '....:.:~O,\'dJI ".un101pal1~ .01' Othetlf • 
o .,..... 11 troll :f~IllJ1'8p. h (0) tu ' 

worda " . ~'. 'Bankera' 
.'BanJdU6~"I...· • 

(4) Omit trOIll tlaraPaph (d) the 
wom ""r"t 

(e} OiU.t Pat:agi'l!>Ph C.). 

(b) 

(0) 

(d) 

(e) 

(f) 

(s) 

Subaection (61) ot section 481 
Paragraph (a) at subsection '(10) 
, ot section 48AI 
Section 491 . 
SeotiOD 99. 

ts 

Omit from paragraph (a) of 
sUbseotion (1) of section 54 
the word "or" after the warda 
"or both": 

Omi{t)paragraPh (b) ot subsection 
. 1 ot 8&otion 541 

Oa1t rro. subsection (~) ot 
sectiOn 54 the Words "8ectioa 
250 ot the Orill8S Act 1961" 
and SUbstitute the words 
"seotioD 273 ot the Oriaes 
M.t 1969". 

o.1t from par~h (a) ot 
IJUbsection (4) of:slIOtion 58 
the word "or" .alter the wol."dil . 

_ ·01' both"' 
9m1{t)par~Ph!{b) of subseotion 

4 ot seotion 58: 
0lIl111 'fro. subsection (2'\:'ot 

.8&Otion 60 the words 'Act 1954-­
and .substi tu1ie the words 
"Regulations 19~1·. 

o.tt troa subsection (~) ot. 
section 801 the WONs "aDd 
whether·or·not the grant i. 
registrablo under the Land 
Transfer 40t 1952". 

OIII1t trca subsection (1) Of 
aection.951 the worda ·{other 
then a oOlllpan;:r tor the .. IIJ.Jl.· ' 
be1ns authorised b;T the :ae..~: 

;B8nk of New Zeal~ to rece1 .... ' 
aonq on cieposi't; u a ahort-~ 
~ aarket ~eal.r)"a 

n ' ·s 

(J) 

(a) 

(b). 

'Jompanies 

Omit from paragraph (b) ot 
Bubsection (2) at section 95A 
the year "1908" and Bubstitute 
the year ~11969": . 

Omit from subsection (5) .ot 
section 95A tho worda "Land 
and Income Tax Act 1954" and 
sUbst'1tute the words "Income 
Tax 1968-69". 

IV - REGISTRATION OF CHARGES 

Omit from paraBrnph (a) ot 
subsection (1) the wordS 
"Apr:l,l nineteen hundred 
and thirty-four" and 
subatitu~o the words 
"January nineteon hundred 
and neventy-one": . 

Omit from paragraph (a) of 
Bubsection (1) the words 
"or under eection 89 of 
the Companies Act 1933, 
other than chargee 
regietrable under any Act 
other than'that Act or this 
Act, and": 

Omi t parne;ro.ph (b) of subsectior. 
(1)1' . 

OmH from subsection (2) the 
words "or by section 130 ot 
the Companies Act 1908, as 
the ,<lase may be". 

7 

18. RectiticatioD of re~iGteror charges - Subsection 
'(2) ot'section 108 of art IV of the·New bealand Act shal~ 
ncit be applioable to the Cook IlIlands. 

PART V - MANAGEMEN'f Arm AmlINISTRATION 

19. Provieions otPort V not applicable to Cook 
" Island! - 'I'he followinr, provisions of Part V ot 

the New Zealand ct shall not be applicable to the Cook 
Islands 1-

(a b) SubsectiOn (7) ot section 1171 
() Subsection (5) of section 124. 

20. Amendments to Part V applicable to the Cook 
io1o,nde - In the. appHclltion of .Part V of the 

leW Zealen Act to tho Cook Islands the .rollo.iug amendments 
IIhall bit' IDade I.. . 

(a) Oarlt from parngraph(dJ oC 
subsection (2) .of. seotiOn 
130 the words "or which 
would have been required so 
to be registered Lf created 
after the twentr-tbird day 
at NOTember, ninetoon hundred 
and three~t' 

2 ,£ 2 iL 2$1 S £ 



l!!'!!I!!I!ISI 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 

(1) 

~ng T . rem ern 

Companios 1970-71, No. 2~ 

Omit from paragraph (c) of 
subsection (2) of section 131 
the words "or which would 
have been required so to be 
registered if created after 
the twenty-third day of 
November, nineteen hundred 
and three": 

Omit.from SUbsection (1) of 
section 150 the words "first 
day of April, nineteen. 
hundred and thirty-four'" and 
substitute the words , 
"commencement of this Act", 

Omit from SUbsection (4) of 
section 165 the words "a 
member, fellow, or associate 
of an association of accountants 
constituted in 'some part of the 
Commonwealth outside New 
Zealand, and": 

Omit the proviso to subsection 
(4) of section 165: 

Add at the end of :paragraph (a) 
of subsection (4) of section 
171 the words ,"of the Supreme 
Court of New Zealand": 

Omit from Bubsection (1) of 
section 188 the words "or on 
summary conviction to imprison­
ment for a term not exceeding 
six months", and the proviso 
to that subsection: 

Omit from Bubsection (5) of 
section 189 the words "or on 
summary conviction to imprison­
ment Ior a term not exceeding 
six months": 

Omit from subsection (1) of 
section 205 the words "in a 
summary way".' 

PARr VI WINDING UP 

Section 216:· 
Subsections (4) and (5) of 

section 274: 
Subsection,(S) of section 308' 
The provisQ to section 311: 
Subsec.tion (2)., of section 3231 
Subsections (2) and (3) of 

section 337.· 

OOlllpaniu 9 

22. Otficlel ABBi~ees - Section 228, ot .the New Zealah~ 
Act shall not b.e applicll Ie .to the Cook IBlands and, the 
tollowing sectlon shall'be substltutedl-

"228. The Minister shall trom time 
to time designate such persons ae he 
thinks tit as "Otticial Aseign!les. , 
whose. functions, duties and powers 
shall. be alii prescribed by this Act. " 

. 2~. Fraudulent preterence - Bection 309 "ot the lfew 
Zealand Act s~all not be applicable to the Oook Islands 
and the tolloWing section shall be Bubstltutedl-

"309. (1) Every conveyance or transfer 
ot property, or ch~ge thereon made, 
every payment made, every obligation 
incurred, and everY Judicial proceeding 
taken or suttered·by any company, unable 
to .pay its debts as they beoome due 
from.its own money, ,in ravo~ of any 
cr,edi tor, or any persOn in trust for any. 
creditor, with a view to giving that 
credl tor or any s~ety or guarantor tor 
the debt due to that creditor a ' 
pr~terence over the other creditors, 
shall, it the company making, taking, 
paYing, or suffering the same has' 
commenced, to be wound up within six 
months a1'ter the date ot making, taking 
paying, or Buttering the same, be deemeJ 
a traudulent preterence ot its oreditors 
and be invalid accordingly. 
(2) This section shall not atfeot the 
rights ot any peroon making title in 
good faith and tor valuable consideration 
through or under a creditor of the 
company. . 
(3) Any trarisfer o'/: assignlilent by a 
COlllPany of all its property to trusteeD 
for the benefit ot all its oreditors 
shall be void to all intents". 

24. Amendments to Part VI applicable to the Oo0tn 
Islands - In the appHcation of P,art VI of e 

Wew Zealand Act to the Cook Islands the [ullow1ng 8IIIend­
aents shall be madel-

(a) 

(b) 

(0) 

Omit from paragraph (a) ot 
section 221 the words "Supreme 
Court or Court of Appeal" and 
substitute the words "High 
Oourt or tho Supreme Court ot 
lfew Zealand on appeal fI'Olll the 
High Court", 

Oait frca paragraph (b) of 
section 221 the word ·Sul!reae8• 
and substitute the word High~' 

Insert in subsection (7) of 
section 262 attar the word 
"solicitor" and be!ore the word 
8who· the words 80 r the Supreae 
Q~ ot If .. Z.al4Dd ': 
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(4) Add to subsection (2) of 
section 26, after the word 
"soliOi tor" the JfOrds "of 
the Supreme Court 'Of N$w 
Zealand" :. 

(e).·~t from subsection (8) of 
section 26, the words 
"Magistrate or before' any" 
and tche word "Supreme"l 

1970-71, Ito. 23 

\,1') Omit from subsection (2) of 
section 284 the words dtwo 
local newspapers" and . 
substitute the words "the 
lo,::al newspaper (if any)": 

(s) Insert in seotion ~ after 
the words "law of bankruptcy­
and.before,~hO terminal 
bracket and the word "all· 
the words "of New Zealand'" 

(h) Insert in section 307 after 
the word "observed" and 
before th", words "with 

,regard" the words."in the 
Oook Islands", and , after the 
word "being" and before the 
word ~under" the words "in 
New Zealand", and after the 
word "bankruptcy" and before 
the words "with respect" tho 
words "New Zealand": 

(i) Omit from paragraph (Il) oi 
subsection (1) of section 706 
the'words "or unless tho 
company has at the cODllllence­
ment of the win~~ng up under 
such a contract of insurance 
as is mentioned in section 9 
of the Law Re.form Act 1936 
rights capable of being 
transfe=ed to and vssted in 
the worker": 

(.1) Omit from paragraph (c) of 
subsection (1) of sect~on 308 
the words -Act 1956" and 
substitute the worde "Ordinance 
1964"' 

(It) Omit f1:011 paragraph (b) of 
subsection (7) of seotlon 308 
the words "Annual noli~ayD 
Act 1944- and subotitute the 
words -Industria1 and Labour 
Ordinance 1964", ' 

(1) Oait froa subsec~ion (1) or 
soction, 316 the vords ·or on 
SlllIIlBll.r,Y conTiction to llllprisOD­
Rent ro~ a torm not exceeding 
twel'Ye months" whereTer the;r 
occur, 

(.) Oait from subsection (2) of 
section 316 the words "or on 
BUmaar1 conviction to ~priDOD­
ment for a,term not exe~eding 
twel'Y8 aonthsl' I 

it' t 

(0) 

(p) 

(r) 

('0) 

(u) 

Oompanies 

Omit. from sGction ,18 the words 
"or on summary oonviction,to 
:l.mprisonment for a term not 
exoeeding twelve months"l 

Omit from Bubsection. (1) of 
section ,19 the .ords, "or on 
summary conv~otionto 
:l.mprillonment lo.t' a term not 
exoeeding six months": 

Omit .from SUbsection (4) of 
section ,20 the .ords "wi thin' 
the meaning ot para.graph (d) 
of, lIection 19 of the Insolvenc;y 
Act 1967,"., and substitute the 
wares "ot the CQurt" I 

Omit,trom .s~ba~ction () of 
seotion '21' the words "within 
the meaning hI paragraph (d) 
of 80ction19 or tho Insolvenoy 
Act 1967", and substitute the 
words no! tho·Oourt": 

Omit from subsoctionu.(1) and (2) 
of section '30 the year "1908" and. 
substitute the year "1970'" . 

Omit from subsection ('1) of,section 

11 

,,, the'. woree Uby rules of Oourt • 
made under' the ~ Judicature Act 1908-' 

Omit 'from. subsections (1), (4). (5). 
(6) ,and (7) of .section ,,8 the " 
words "Secretar,r to tho Treasur,y 
and substitute the words "Finan!)1&! 
Secretar,r" : 

Omit from. subsection (1) of lIection 
341 the words "under the Judicature 

'Act' 1908". 

PART VII - RECEIVERS AND loWTAGERS 

PUT VIII - PRIVATE COMPANIES 

(b) of 

HE . , 2. 
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fW&,J;X ,hllD x 
. '28.'J;Drt 1:1no£ ~~li,~atle to the Cook ~dS ~ l'art :U ot 'th6:,ew ze an s a I' not be apolio~o the 

dook Islands,.' ' 

'29. .P~ X U.o! app~i9tble 1t~ the Cook Is1FodQ -Pari X 
9t the' Bew ~Blandct s~l note applicaBle ~ the Oook 
Islan~8 and the following ~art X shall be subst~tutedl-

"~ 

ot' c8:anie8J~X'1II!!d 
k 101 II 

outside the 

(1) 'Any oomplUl3 formed and registeredprlor 
to the oommenoe~en~ of this Act outside the 
Cook Islands but carrying on buoiness 
principally iii ths Cook Islands may within 
six months of 'the commencement of this Act 
apply to the Regiotrar for registration 
undsr this Act. 
(2) On the application for ouch regiotra- • 
tion the oompany shall submit all such. 
documentd and information as are required 
bi this,Aot inrsspect of registration on 
the formation of a new,company. 
(~)On the receipt of such application 
and doouments and information, the 
.Registrar shall, without requiring the 
~ayment of any registration fee, issue a 
osrtificate Of incorporation with regard 
to the registrapion of the compWlY and 
suoh certificate shul have the same 
effect as a oertificate issued on the 
formation of a new company." 

PART XI '- WINDING uP OF UNREGISTERED 
, C<i&iPAN!Ql ' 

PW Ill. - OVERSEAS CO)IP}.NIES 

,2. Pe:r 0honrseas h8H!I.nl' yO b,Ol<!~ - Section., 
400 of the ow 1Ie ~ Act s . not be app co. e. to til. 
Ooolt Islands· and the following seCtion shall be subst1tutedl-

"J400. ' An overoeas company shall ha.Te 
~he Ball. power to hold lsnd in the 
Oook ISlanda as if it were a o0&paD7 
1nqorporalled under· th1:a lIct.· 

1J9?D;.7'1, '}fo, '2', 

b ". ''f~d&p~ t~ geoijf lf98 - In the appUoatibn at 
t~ sect1Q~~ q S80 {Orto! the New ZsaltQ4 Aot to 
,.he Oook .In, G.Il the following amendmentll .ball be aad.,-

(a) Omit frO'll paragraplt (a) afte" 
the words ~as aforesaid" the 
word "or'll 

(b) 011111 paragrllp~ (b). 

pm P&I, c' INSIJJ!AlWE C9)lPANIE§ 

~. ~ntStto tart XiiI ~pp11cab~~2]i~f O~2f , - n 11 e app co. ion 01' ohe 
1I~;. ~.alan ~o the Oook Islands the following lIIIenda-t. 
81,14U,1 b. Ila4ttl- ... 

(8) Omit from sec~ion 415 the 
"ords "one hundred thousand 
dollars" wherever they 
appear and BUbstitute the 
words "twenty thousanc! 
dollarll". 

(b) Omit trom seotion 415 the words 
"fifty thousand dollars" 
wherever they appear and 
substitute' the words "ten 
thousand dollars"1 

Co) Omit from section 416 ~ho words 
"One hundred. thousand dollars­
wherever. they appear end 
Bubst1tute the V'OrdF "twenty 
thousand dollara"l 

(d) Omit trom section 416 the words 
"fi,fty thousand dollars" wiler-, 
ever they Bf,pear and subetitute 
the words 'ten thousand dollars"1 

l.) Omit trom 8ection 419 the words 
"one lxUndred thc."lsand dollars­
whereYor tliq aPv'!ar and 
substitute the "'l1rda !ittl 
thousand dollars"' 

(t) oait from subseotion (3) ot 
section 419 the words "Publio 
Trustee" and subst1tute the 
'll'orda "Finanoial Secretary" I 

(g) o.1t from subsootlQn (,) bt . 
ssotion 419 tho ~ear "1953" 

(
":'\ SlId Dubstltute the year "1970-1 
~ Omit from ;he definition at the 

te~ "Deposited Btatement" in 
section 420 the words "Publio 
Trusteo undor Aeotion 16 of the 
Insuranoe Coapani~a' ~epo6its 
Act 19~3· end 8Ubatitute the 
words Ninano1al Secretar.1 under 
section 111, at thft Insurance 
0OlllPanies' Depoai.ta lwt '1970'· 

kIU"".! ; iR 
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Compan1811 

~ XV - !!!NUAL LIOmEs 

36. '~fgVifiO: of PfVt Po' not~pPijCab~ ~t~ . _oak sla,nds - l:iect ons 4 , 3 an 0 pia;rt 
XV ot the New Zealand Act shall nol; be applicable to the . 
Oook Idands. 

31. Ne, §FbsectioH4;dd¥d to .section 44~ -.In the 
~plicat10n'01 sectIon 0 . the New Zealan Aot to the 
Oook·Islands the fOllowing new subsection shall be added,. 

"(2) This section shall not af'tect' 
~ha provisions of any other law for 
the time being in force in the Oook 
Islands requiring anY.other licence 
to be issued or granted to enable 
any 'oompany to car-ry. on its bus1neSlln~. 

~. Ratfs or nice2ce fe£s - In ths application of 
sectlo'n 451 <J the ew r ealan Act to the Cook Islllnda 
the tollowing amendments shall be made:- . 

(a) 

(b) 

(0) 

(d) 

Omit from paragraph (a) 'or 
subsection (1) ·the word 
"two" wherever it appears 
and substitute the word 
"three": 

Omit from paragraph (a) ot 
SUbsection (1) the word 
"seven" and substitute 
the woid "five": 

Omit from paragraph (b) of 
subsect~on (1) the words 
"seven hundred" and 
substitute the word "fi!t;rn, 

Omit subsection (~). 

PART XVI -' KISCEJ.,LANEOUS 

! ~l' ~:~~i~: ~: o Section 4731 
d Section 4741 
• Section 475. 

40. Jaindments to Part XvI Bprlica}l~a!i ~ aoo~ 
~ - In the appHcat on 0 . ot 

... Zealand Act to the Cook lalande. the tolloring aa~ 
aenta sball be and.:-

(a> Omit trom paragraph (b) ot 
subsect~n (1) ot section 
465 the word "General If , 
and subst:l. tute thr wonl. 
wLegislative": 

(b> o.1t trom paragraph (a) ot 
subsection (}) of $eotion 
457 the words -registered 
under the Sharobrolters 
~t 1908 and-" 

I 
r 
I, 
I' 

I 
! 

I, 
I 

"$< f 

1910 .. 71, '1(0.. 2' 

(0) 

(d) 

(f) 

(g) 

Oompanies 

Omit from subsection (6) ot 
section 457 the worda "on 
summary conviction": 

Add to subsection (8) of' 
section 457 after the worde 
"Supreme Court" the words 
~Of New Zealand": 

Omit from subsection (1) of 
seotion 461 the words "be 
liable on summary conviction 
to imprisonment for a term 
not exceeding four montha, 
and also be liable in either 
ca.se": 

Insert.in subseotion (2) of 
section 472 after the. word· 
"Crown". and'before the word 
"remuneration" the word "such". 

Omit from subsection (2) ot 
section 472 the words "in 
accordance with the Fees and 
Travelling allowances Act 
1951, and the proVisions ot 
that Aot shall apply accor­
dingly as if any such 
committee were a statutory 
lloard wi thin the meaning of 
that Act" and substitut.e the 
woros. ".ae shall be determined. 
from tae to tillle by the 
Minister responsible for 
financo". 
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41. First'Schedule '- The First Schedule to the New 
Zealand Act shall not be applicable to the Cook Islands . 

. and the follOWing Schedule shall be aubstitutedl~' 

S,cs. 6,379,470. "FIRST' SCHEDULE 

TABLE OF .FEES TO BE PAID TO THE REGISTRA2 
1)1" COMPANIM . 

l. Fees P 

~or registration ot a company whose nominal share 
capital does not exeeed$4,ooo 

lor registration of 'a oompanY whose nominal ehare 
capital exceeds $4,0001 The above tee of .$10 
with the tollowing additional fe.es, regulated 
aocording to' the amount of nominal share capital, 
that 1e to sllY, - .. 

Jor·every $2,000 at nominal share capital, or part 
or $2,0001 a!ter the first $4,000. up to $10,000 

lor every $~,ooo ot nollinal share cnpital, ·or part 
'of $2,000, a.t:ter the first $10,000, up to 
$200,000 '. ',..... .•• ~ 

:Jor. ever:r $2,000 ot noldnal share capital, or part 
ot $2,000, a.t:1;er the first $200,000 h. 

* 10.00 

0.50 
0.10, 
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HIRST SCHEDULE - continued 

jor registration ot s:ny increase ,of share capital 
'made atter the first registration ot the compan11 

The same' tees per $2,000, or part of $2,000,' as 
would,have be~n payable if the increased share 

'capital had tormed part ot t~e original,capital 
at'the time of registration: " ' 

Provided that l,Io eomps:ny shall be liable to pq 
i~ respect,ot nominal share capital, on registra­
tion or atterwards, s:ny greater amount of fees 
than $70, taking ,into account, in the case ot tees 

, payable on an increase ot share capital atter 
registration, the tees paid on registration. 

,lI. Fees P 
embe s 

Incre 
a hare 

lor registration ot a company whose number at members 
,',as stated'in the articles does not exceed 20 " 
For Tegistratlon of a oompany whose number ot members 

as stated in the articles exceeds 20, but does not 
exceed 100 •• • •••. , 

Fo~ registrAtion of a company whose number of members 
as stated'in the articles exceeds 100 but'is,not ' 
stated tO,be unlimited: The above fee of $15 with 

, an additional 50 'c'ents for eve;::y additional 50 
mambers 'or less after the first 100 ••• 

For 'registration of any increase in the number ot, 
,members made afte~the registration of the 
comps:ny, in respect of every 50 members, or less 

'than 50 mem~ers, of that increase: ••• 
Provided that no compan1 shall be U'able to pay 

in the aggregate' a greater fee than $30 in respect 
or its number of members, taking into account the 

'tee paid on the first registration of the compan1. 

III., Miscellaneous Fees 

Jor the first certificate ot incorporation -
Where the company has a nominal share capital 
exceeding $10,000 
In every other case •• • • •• , 

lor recording an1 alteration of the objects ot a 
company .~. • •• 

lor registerings:ny change, of name otherwise than' 
pursuant to section 32 (2) of this Act ••• 

lor registering an1 prospectus ••• 
lor registering under Part IV ot this Act'the 

instrumsnt creating or evidenoing an1 charge 
required to be registered thereunder ,' .... 
Where two or more instruments create or evidence 
a charge or charges securing the same moneys, 
tor every such instrument atter the tirst ' ~ •• 

lor a oertiticate ot the registration ot any charge 
, under Part IV ot, this Act ••• ' " ••• 

lor registering an1 satislaction or partial 
satistaction ot a charge or,release or,partial 
release ot property trom a charge under Part IV 
ot thia .lct,' ....,. 

! 

10.00 

15.00 

30.00 

0.50 

20.00 
10.00 

1.00 

5.00 
1.00 

2.00 

1.00 

1.00 

,1.00, 

1 
I 

"0 ~ z - 1M f 

1970':71,lfo,. 23 ,Oompanies 

lIBST SC~nU#E - continued 

Jor', a, copy ot 'ilD7 memoranduiaor satisfaction or ot 
,any'other memorandum' entered by the Registrar on 
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the register under section 107"of this Act... 1.00 
70r reregistration of a public company as a private 
, C,OD1Pan1' '... 10.00 
~or reregis~ration of a private company as a publio 

, cO)llPany • • • ••• 10.00 
Jor .registration of an overseae company under" ' • • , 
" Part XII ot this,Act ... ' 2.~ 
gor ~ertifioatlon ,of a copy of or extract trom any 

dooUilent ' ' 1.00 
lor,a oopy of or extract from any document, over 

and above the fee lor oartHying the same, lor , 
each, halt, sheet ot foolscap or part ot such a halt, 
-~ , . ,~. 

.42. h!l~ers to Third SchedUle arplicable to t~ 

~he4~~ 't~~~e Newn~:a1a!~ !~~ ,~~p*~~a~o~~ I!l!!:s~~he 
f,ollcnr1ng amendlllents shall be Ilade:- ' 

(a)' ODdt subclauSe,(1) ol regulation 
, ,'65 of Table A: 

(b) Omit from subclause (2) of 
regulation,65 of Table A the 
words "The provisions of this 
subclause apply in respect of 
members'who are not li~ing in 
New Zealand and to whom the 
provisions of the last ,preceding 
subclause are aocordin~ not 
applicable", and the word "such-, 
after the ,word "Every" and, 
belore the word_"membe~"1 

(0) Omit the words "or_becom~s a 
protscted person under the 
Aged and Infirm PersonS 
Protection Act 1912" fro. ' 
parB.graph (d) ol regulation 88. 

(d) Oait subclause (1) of regulatlon 
21 of Table C,: 

<el Oait from subclause (2) of 
regulation 21'o[ Table C ~he 
words "The provisions ot this 
subclause apply in respect ot 
mClllbers who are not 11 ving in 
New Zealand and to wholl the 
provisions of the last preceding 
subclause are accordingly not, 
appl1cable", and the word -such­
atter the word "Ever;r" arA..beto;re 
the word "1II8111ber" I . 

(t) Cait the words ·or.beeo.os a 
protected pereon under the 
Aged and ;Intina Persona 
Protection Act 1912· !'roll' 
paragraph (d) of Bu\>clau.ae (1) 
ot regulation 38 o,t Table O. 



II 

QOIlpanies 

~~. t Part.I ot 'the Co 
e to t Gook 

~Ucatj,on 0 . a o·t e omp es en en Act 196"100 
thi,:(Joo~ llilO.nas ·the folloWing wne,ndmcnts shall be _,,-

(a)'Omit from subseotion (1) or 
section 2 the detinition 
'01.' the term, ,"Stock· Exchange-.k 

())) :Omit tram subs!)ction (1) of ' 
. section 5 par~raph (a) •. 
and the words If its shares 
are .. not so quoted" from 
paragraph (b): , 

(0)' Oldt from suboeotions (1) and 
. ~2) at sectio~ ? the word 

, District" •. 

at the Compant'B 
an _ cs 10 a '~k 

~~~~~~~~e~a~p~p~~c'~atiol~ ~f' the Sohedules ot 
ItS Amendment Act 196:;1;0 the Cook Islands the 

.. endments shall be lIRlo 1- . 

(a) 

(b) 

{e) 

(d) 

(0) 

(.1.') 

Omit subparagraph (iii) of 
paragraph ~g) ot clause :; 
of Part 0 of the First 
Schedule: 

Omit paragraph (j) ot 
clause :; of Part C of the 
,iirst Schedules 

Omit paragraph (k) of clause 
:; of Part C of·tho First 
Sched~.e and substituto the 
lol,lowing paragraphl- ' 
n(k) The latos~ rate 01.' 
ennual d1'Vidend of. the 
shares the subJect of tho 
take-ov.er and the securi-
ties offered in ~xchange.· 

Omit subpar~raph .: ',11) of 
paragraph {g) a! a!ause 2 
or the Second Sc~edulel 

Omit from sUbparar~h 1.1T) 
at paragraph (g of clause, 2 
of tho Second Schedule the 
words "In the caso of shares 

,not so,quotod- s 
Oait from paragraph (e) ot 

clause 2 ot the Second 
Schedule the words 
-according to the latest 
available Gove=ent valuat10~·. 

45. ~ I Ct~~les Amendme~ 1~ ~a1) J§ t$f00k1~S~ - 0: the 
Coap8D1.. en ont 1 aha . not e applioablo to ~ 
Ooolt Ial~. 

~. ~~B ~~ 06l!1P~10~,_ .IIen~ent Agt "~ nm _ ~ __ o £ the ....2-0.. '~"s - Bil sec on 
ot ... Uon. ' J. Beet on 9 0 th.,\>OlnpBni8 • .b.ei1da~ 
ie\ '1966 aAaU..JlOt b8; applicable ;0. ths Oook,~ 

e 

section 
Islands 

ttl' ttl fj' .y 

Compan1e1! 

!1'hill AC.t 1s adlll!listeD,ed in ~hfl Justice D!!psrbaent. 
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