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PART XIJXI - INSURANCE . Schedule applicable o

. the Cook Iglands
34, Amendments to Part 43, Agendments to Part-I
XIIT applicable to of the Companies
the Cook Islands Amendment Act 1963
PART X1V applicable to the ook
35. art not applica- Islanda
ble to the Cook 44, Amendments to Schedules
Islands of the Companies

PART XV - ANNUAL Amendment Act 1963
. LICENCES spplicable to the Uook
36. Provisions of Part XV. Islands ‘
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1970-71, No. 23

An Act to apply the Comﬁanies Act 1955 of the New
Zealand Pariisment o the Cook Islends with

mor fications
(11 March 1971

BE IT ENACTED by the Legislative Assembly of the Cook
Islands in Session assembled, and by the authority of the
same, as follows:

7. Short Title snd commencement - (1) This Act may be
cited as the Companies Act . :
(2) This Act shall come into force on the first dey
of April 1971.

2. Companies Act 1955 of New Zesland to agglz to
he Cook Islands - e Comparies Ac of the-
Parliament of New .Zealand (including tzs Companies Amendment
Act 1959, the Companies Amendment Act ‘96C, the Companies
Amendment Act 1963, the Companies Amendment Act 1964, . the
Companies Amendment Act 1965, the Compenies Amendment Act
(No. 2) 1965, the Companies.Amendment Act 1066, the
Companies Amendment Act 1967, and-the Companies Amendment
Act 1969) (hereinafter referred td as "the New Zealand Act")
is bereby declared to extend to the.Cook Islands-as part of
the lew of the Cook Islands save so far as otherwise -

expressly or by necessary implication provided by this Act.

“MHew Zealand",

197071, ¥a. 25 Companies. 3

-3 . Bybatd - = Inithe apyiiqatign”oftthzth
New Zah "§§§ g t éﬁ ,800& Esgaﬁdn unless inconsistent w
:;1»335%:§e. ;héig-shzll-be dubatit&tpd.for the respective
Lorms.sab gut in the Pirst Coluun of the Bohedule o tgiu ‘
gwotioh  this correspending terms set quy in the Becond Coluap
‘of ‘She eaid Bohedule, = - "

- f ;“'”“ P

/

Sat VP

WAt ANy " ;Niniaterfreépbna{blblIor Justioe”
"Attorney-General "Publie Account”

*Oonsolidated Hevenus Account” Py .

'FOo¥arnci-Ge ' "High Commissioner ,

ew ze anerel "Cogk;IHlande" or "the..Uook:
Islands"-aa the context
requires, except in soctiof
165 of the New Zealand Act>”
whoro: the term "New Zealand

o 11 apply .

"O;E:r inpgxgcutivo Council™

FOrder in Oounc1;" "the Loglalative Assembly"

“*Parliament”

L. T priendments - In the application of the Kew
Zéalh:a'Act té the Cook quanda.tho following general amend-
ments shall .be madai- ) .

o (a):. vuit the words "on indictment” Lrom

sectiona 54(1).(a),. 58(4 (n)% '
(23 36015
)”SB);¢489(%35{} ((53.

188, 189(1 .

’ ) 348, N - 320

?22.5‘33“(237&52 ReAT13 whizover
gy ocourit. -

th : _
rd " y" from
(®) Om!;gcgl;gn:o1 51(?‘)1?“%2(3) s 153(6),
154(3), 274(3).

"PABT "1 - - PRELIMINARY

-5, L? gg et ioe'a In the application of sedtion 2:'0f
thobﬂz;VZGE :: rc ato e Oook Islands the following amend-
:ments shall be made:- ot the

(a) _from the definition of the term.
(@ om%xriiglos" the words "(as the case.
‘may be) in Table B in the Schedule
to the Joint Stock Companiles Act
1860, or in Toble A'in the First
Sche&ule to the Companies rct 1882,
or in Table A in ths First fchedule
"to the Companies Act 1903, or.in
Table A in the Second Schedule to
the Companies Act 1908, or in.Table
“A in the Becond Schedula to the
. Compdnies Act 1933, 6{_: .
«(b) Add to the definition.of tho.term
o "Commonwealth” after the word
“yreasponaible”,, tha- words "except
the CooX Jalandn"t
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(c) Omit from the definition of the
term "Company" the words "or
an -existing company as herein-

; aftor definsd": ’

{d) Omit from the définition of the
word "Court" the word "Uupreme"
and substitute the word "High":

(8) Omit the-definition of the term
"Exigting company":

(£) Omit from the definition of the
torm "Minister" the word "of"
and eubstitute the words
Yreaponsible for":

(g) Omit from the definition of the
term "Private company" the words
"or under Part VIII of the
Companies Act 1933, or under
Part -V of the Companies Act 1908,
or under Part I¥ of the Companies
Act 1903": :

(b) Insert after the definition of the
term "Prospectus” and before the
definltion of the term "Hegistrar"
the following now definition:-

" 'Public Account' means the Cook
Islands Government Account":
(1) Omit from the definiton of the
_torm "Registrar" the words
"*Digtrict Reglstrar' means a
District Registrar of Comoanies,
and ‘Assistdant Reglstrer' noans
an Asslstant Registrar of
Companies under this Act",

6. Remistrar of Companiés - Bection 3 of the New
Zeuland Act shall not be applicuble %o the Cook Islanus
and the following section shall be substituted:-

"3, The Registrar of the High Court at
Raroctonga for the time belng shall be
Registrar of Companies",

7« Deputy Hegigtrar of Companien - Subsection (1) of
section & of %Ee Ndw-%oaluna Act sho,.l not be applicable to
the Cook Islands and the following subsection shall be
substitutedi-

“(1) The Minister shall appoint a Deputy
Registrar of the High Court to be Deputy
Registrar of Companies, whe shall, under
the contfol of the Reglstrar, pacrform such
offic¢ial duties as he is called upon %o
perform by the Registrar®.

8. Bogt, S not tos 1y - Oection 5 of the New Zealand
Aot shall not he applicable to the Cook Islanda.

9. Official sgrl -~ In the application of section 6 of
the. Kew Zealand %cE to the Cook Islands the words “and there

shall also be an dfficial seal in tho cuatody of each
District Registrar® shall be omittoed.

4970-71,"¥q.. 23.

404 - .Bogd £ Lo ’ -
Beotion 7 of the New Zealand Act shall not be app
&he Oook Islands end the following section shell be

substitited:~
»7, The Registrar shall cause to be
kept suoh registers ws he considers
necéssary, in which 'shall .be recorded
all matters repquired by this Act or by
rules or regulations under this Act to
be’ recorded by the Registrar".

1. os = In the application of seoction 8 of the Hew
‘Zeuland Aot To. the Oook Islands the words "of a company if
1t is not registersd as a limited company, or if before-ita
registration as .a limited company the liability of. the share-
holders was 1limited by some Act of the United oa Parlis-
nent of the Geperal Assembly (other than this Act) or by
letters patent™, shall be omitted from subséction. (1)«

12. ectio roduction gnd gx%denci of dgggggggg
: 3 ~ In the appllcation ol sectlon 9
0f ‘the New Zealsnd Act E%sfne Cook Islands the following
snendments shall be madei-~ ‘
(a) Omit from sibsection (1) the
words "or any District
Reglstrar®:
(b) Omit from subsection (2. the
words "or a District
Registyar or an Aesiatﬁnt
Registrar respectively":
(o) Omit from subsection (3, the .
words "or a Distriot Hegistrari
(4) Omit from subsection () the
words "or of any District
Registrar" and the wods "or
District Registrar or an
Aspistant Registrar”.

PAEQ Il - INCORPORATION OF CONP&E;EQ
’ ‘v NC LNLE T
13, inions of IT no licable to Oook

— The .foliowing provisions © art - [
-the New Ze 3 i t shzll not be epplicable to the Oook Islandsi-

gai Subseotion (2) of section 163

b) Bection 1N
o) Bubsection (2) of section 27.

stx n of co
. 2 -t on of eation (2)

Q - e applica
£ seation 31 of the %ev Zealand Act to the Cook Islands the
gollo-ins amendnents shall be made:~
(a) Omit from guragraph~(b) the
worde ® 'Municipal' or
tChartered' " and subatitute
the words”'Island Council’
or 'District Council' or
¥11lage Comeittoo'™s
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(b) Omit from par h (b) the *
R R D
c .
Yok Ty taaniors:,

Yords " 2

.. Banking'"s |

(a) On:: xérgél: aragraph (d4) the .
. . 1 3

(e) Oiit paregraph (w).

15' - "-... g 0Q
Lo alandg - The followin - J
the N " E, ng ' p Pap ’
Iu,‘n;:‘fo and. Act shall not be applicable to he Oook °

a) - Bubsectlion (64) of mecti
bg. Paragraph (a) of a b!,c Ton ¢4
. of section 48A: ubssction (10)
io} Bection 491 ’
4) Bection 99.

16, 4 ts no ﬁe IIX & icable to the ©
New Zeal §§§§§ § ~Int appIIcation of ﬁart iIIvoﬁ gh.
' opanne act 0o the Cook Islands the following aygndnpnta

(8) Omit from paragraph {a) of
subsection (1) of section S4
sg: ;oiﬁ."or" after the words

oth*: :

(b) Omit paregraph (b) o
4% par sedgiog %4xt subsection

(0) Oumit from submection (3) of
section 54 the words "section
250 of the Orimes Act 1964%
gnd substitute the words
A::o:égg.273 of the Crimes

: t

() Omit from paragraph (a) of

::2Beg§éog (f?ngi.aaction 88 .
w ox

“ o';gr omn T or the words

®) « paragraph (b) of
{ayPogeenar ¢ ;8: subsection

(£) Omit from subsection (2):of
Bection 60 the words "Act 19548
end_subntituto the words

Regulations 1931";

(g) Omit from subsection (3) of.
seotion 80A the words "and
whether or not the grant is
registrable under the Land
Transfer Act 1952"; )

(h) Omit from subsection (1) of
section 954 the words "(other.
than a company for the.time
being authorised by the Regerve:
Bank of New Zealand to receive
noney on deposit a8 a short-ters
»aney market dealer)":

1”0."710 _“0-, 25

Jompanies 7

(1) Omit from paregraph (b) of
subsection (2) of section 954
the year "1908" and substitute
the year "1969": ;

(4) Omit from subsection (5) of
section 95A the words "land
and Income Tax Act 1954" and
substitute the worde "Income
Tax 4968-63".

PART IV - REGIBTRATION OF CHARGES

17, t d ¢ af es to be void in certaln. cases =
In the up %1ca%§on of pection 103 of the New Zealan& %ct to
theCook galqnds the following amendments shall be madet-

(a) ‘Omit from paragraph (e) of
subsection (1) the words
"April nineteen hundred
and thirty-four" and
substitute the words-
° “"January nineteen hundred s
- and peventy-one":

(b). Omit from paragraph (a) of
subsection (1) the words
"or under section 89 of
the Companies Act 1933,
other than charges
registrable under any Act
other than:that Act or this
Acty and":

.¢) Omit paragraph (b) of subsection

1)3

(a) Omit from subsection (2) the
words "or by sectlion 130 of
the Companies Act 1908, as
the case may be".

18, Rectification of repister of charges - Subsection
2) of mection 108 of Part 1V of the New Zealand Act shall
not be applicable to the Cook Iulands.

PART ¥ _ - MANAGEMENT AND ADMINISTRATION

19. Provisiops of -Part V not applicable to Cook
- Tslonds - The followiny provisions of Part V of
the New Zealand Act shall not be applicable to the Cook

Islandsi-

Ea; Subsection E?; of section 117:
b) BSubsoction (5) of section 124,

20. Amepndmegts to Part V applicable to the Cook
Islands - In the applicution of Part V of the
New Zealand Act to the Cook Islands the following amendments
shall be made:~
(a) Omit from paragraph (4, of
pubsection (2) .of section
130 the words "or which
would have been required ao
to be registered if created
after the twenty-third day
of November, nineteen hundred
and three":’




.(v)

21. Provisions of Part VI not applicable to the Cook
slands - The following provisions o art [

(e)

()

(o)
(£)

(g)

(b)

(1)

Companies 1970-71, No. 23

Omit from parugraph (c) of
subsection (2) of section 131
the words "or which would
have been required so to be
registered if created after
the twenty-third day of
November, nineteen hundred
and three":

Omit .from subsection (1) of
section 150 the words "first
day of April, nineteen.
hundred and thirty-four" and
substitute the words .
"commencement of this Act"s

Omit from subsection (4) of

" section 165 the words "a
member, fellow, or associate
of an association of accountants
constituted in 'some part of the
Commonwealth outside New
Zealand, and":

Omit the proviso to subsection .
(4) of section 165:

Add at the end of parasgraph (a)
of subsection (48 of section
171 the words ."of the Supreme
Court of New Zealand":

Omit from subsection (1) of
section 188 the words "or on
summary conviction to imprison-
ment for a term not exceeding
six months", and the proviso
to that subsection:

Omit from subsection (5) of
section 189, the words "or on
summary conviction to imprison-
ment for a term not exceeding
six months":

Omit from subsection (1) of
section 205 the words "in a
summary way".’

PART VI - WINDING UP

the New Zealand Act shall not be applicable to the Cook

Islands:~

&3

o 0

Section 216:" .

Subsections (4) and (5) of
section 274:

Subsection.(8) of section 308:

The provisa to section 311:

Subsection (2)-of section 3233

Bubsections (2) and (3) of
section 337.

1970-71, Ro. 23 Companies 9

~ 22. Offjolal Aesiggees - Bection 2P8. of the Now 2
Act shall not be applicable to the Cook Islands und»the“hhd
following section shall be subatitutedt-

"228. The Minister shall from time
to time designate such persons as he
thinks fit as "0fficial Asvignees™ .
whose, functions, duties and powers

shall be as prescribed by thza Aot "

23, Fraudulept preference - Seotion 309 of the New
Zealand Act shall not be applicable to the Cook Islands
and the following section shall be substituted:-

"309. (1) Every conveyance or transfer

of property, or charge thereon made,

every payment made, every obligation
incurred, and every judicial proceeding
taken or suffered by any company unable

to .pay its debts as they beocome due

from .its own money, .in favoutr of any
creditor, or any person in trust for any '
creditor, with a view to giving that
creditor or any surety or guarantor for

the debt due to that creditor a '
preference over the other creditors, »
shall, if the company making, btaking,
paying, or suffering the same has
commenced. to be wound up within six

months after the date of making, taking
paying, or suffering the same, be deene&

a fraudulent preference of 1ts oreditors
and be invalid accordingly.

(2) Thia section shall not affect the
rights of any person making title in
good faith and for valuable consideratio
through or under a creditor of the ’
compeny. .

(3) Any transfer or assigntment by a
company of all its property to trustees
for the benefit of all its oreditors
shall be void to all intents".

24, Amepdments to Part VI applicable to the Coo!

Tsignds ~ In the application of Part o )
New Zealand Act to the Cook Islands the followilng emend-
ments shall be mades-

(a) Omit from paragraph (a) of
section 221 the words "Supreme
Court or Court of Appeal" and
substitute the words "High
Court or the Suprame Gourt of
New Zealand on appeal from the

. High Court"s

(b) Omit from paragraph (b) of
section 521 the word 'Suere-o'.
and substitute the word “High”:

(e¢) Insert in subseotion (7) of
section 262 after the word
"solicitor” and before the word
"who® the words "of the Supreme
Gourt of Kew Zealand ":
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(C))

(o)’

A1)

(&)

(n)

(1)

3

(x)

69)

(=)

Companies 1970-71, Yo. 23

Add to subsection (2) of
section 263 after the word
"solicitor® the words "of
the Bupreme Court ‘of Now
Zealand":. .

Ouit from subsection (8) of
section 263 the words
"Magistrate or before any"

~and the word “"SBupreme":

Omit  from subsection (2) of
-sectlion 284 the worda "two
ldcal newspapers” and _
substitute the words "the
local newspaper (if any)":

Insert in section 306 after
the words "law of bankruptcy®
and before the terminal
bracket and the word "all"
the words "of New Zealand"*

Insert in section 307 after
the word "observed" and
before the words "with
.regard" the words "in the
COook Islands®, and after the
word "being" and before the
word "under" the words "in
Few Zealand”, and after the
word "bankruptcy" and before
the words "with respect” the
words "New_Zealand": .

Onit from paragraph (¢) of
subsection (1) of section 308
the words "or unless the
company has at the commence-
ment of the winding up under
such a contract of insurance
as is mentioned in section 9
of the Law Reform Act 1936
rights capable of being
transferred to and vested in
the worker":

Omit from paragraph {(c) of
subsection (1) of section 308
the words "Act 1956" and
substitute the words "Ordinance
1964" s

Onit from paragraph (b) of
subsection (7) of sestion 308
the words "Annual Holicaya
Act 1944% and substitute the
words "Industrial and Labour
Ordinance 1964": °

Onit from subsection (1) of
section. 316 the words “or on
summary conviction to iwprison-
ment for a term not exceeding
twelve months" wherever they
occurs

Omit from subsection (2) of
gection 316 the words "or om
summary conviction to laprison—
ment for a. term not exceeding
twelve months®t

‘4970+29{. 86, 23

(n)

(o)

(»)

(o

(r)
(8)
(t)

(w)

Companies 11

Omit from section 318 the words
"or op summary conviction.to
jmprisonment for a term not
exceeding twelve months"t¢

Omit from subsection. (1) of
section 319 the words "or om
summary conviction to
imprisonment for a term not
exceeding six monthse':

Omit from subsection (4) of
section 320 the words "withim
the meaning of paragraph (d)

‘af mection 19 of the Insolvency
Act 1967",. and substitute th
words "of the Caurt”: :

Omit . from subsection (3) of
seation 3217 the words "within
the meaning of paragraph (d)
of gsection 19 of the Insolvency
Act 1967", and aubstitute the
words "of the Court":

Omit from subsections.(1) and (2)
of section 330 the year "41908" and
subatitute the year "1970"t

Omit from subsection (1) of section
"333.the words "by rules of Oourt’
nmade under the Judicature Act 1908"t

Omit from subsections (1), (4), (5),
(6) and (7) of section 338 the "
words, "Seoraetary to the Treasury
and substitute the words "Financial
Secretary":

Onmit from subsection (1) of section
344 the words "under the Judicature
“Acti 1908".

PART VII - RECELVERS AND MANAGERS

25. rovisions of Part VII not applicable

the
g - section ( of section’

8 ©
of the New Zealand Act shall pot be applicable to the

.Islands.

PART YIII -~ PRIVATE COMPANTES

. O

26 slons of Part VIII not applicable to the O
ig ds - Sections 358 and .0 o.
Now Zoalhna—xgg‘ah»llnnot be applicable to the Cook Islends.

272. ie&e:ﬁs to Part VIII %Epliggble-'%' the 0oo’§
slands - 1n the appllcation of section 0.
Part VIII of the New Zealand Act to the Cook Islanda-the

following amendments shall be mades-

(0

(v)

Omit from paragraph.(a) of
subsection (9) after the
words “or both".the word
Yoxr": .

Omit paragraph {(b) of
subsection (9).
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284 : lica ta the Cook Islapds - Farb

’él of ‘thé; ﬁew ,Zegian& iﬁﬁ sﬁafl‘ not Do auvﬁ'om]‘.% to the
ook Inlands.’

29, E X _not. he Cook Iaslandg - Part X

gt the Now Zsailand Act shall not be aspplicable to the Oook
glandé and the following Part X shall ve substituted:-

" PARL X

Begistration of cﬂgafies ggmgg outside the
' k lsl

(1) " Any company formed and registered prior
to the commencement of -this Act outside the
Cook Islands but carrying on business
principally in the Cook islands may within
8ix months of ‘the commencement of this Act
apply to the Registrar for registration
under this Act.

(2)  On the aspplication for such reglsira~ *
tion the company shall submit all such
documents and information as are required
by this Aot in respect of registration on
the formation of a new company.

{3) On the receipt of such application
and doouments and information, the
Hegistrar shall, without requiring the
vayment of any registration fee, issue &
certificate of incorporation with regard-
to the registration of the company and
such certificate shall have the aame
effect as a certificate issued on the
formation of a new company.”

PART_XT '~ WINDING UP OF UNREGISTERED
30. Provisions of Part XI got applicable tg‘tgg Ogok
Yslonds - Paragraph (a) of section 537

ant
séotion 39% of Part XI of the New Zealand Act shall not be

applicable to the Cook Islands.

.

g - vubsection, ~oaect on 397 and i
. section 412 of Part XIX of the Kew Zealand

" subsection of.-
Act shall no% be applicsble to the Cook Islands.-

32, P . rgeas CO 0 ho, - Section
200 of the New Zealand Act s “not he applicable to the

Cook Islands and the following section shall be substitutedi-

“400. . An overseas company shall have
tha same power to hold lsnd in the
Cook Islands as if it wers a coxpany
ingorporated under this Acto®

1970-71, No, 23, Companisg 13

33, - Al hant - In th Wonb
[ ,baectiouwwaﬁh Nn s application of
bhe Cook Lsisaside the following ameng.me;:llz:g#b:om:l-

(a) Onit from paragreph (a) aftep
the words "as aforesaid" the
word "or":

(b) Omit paragraph (b)..

BART XX1J . INSUBAICE COVPANIES
34, i A ; o
) 2 b n piication of la 'y of th
Bo¥. Zealand £5¢ Fo the Cook I 3
‘mi e Tie e Cook Islands the following amendments

{(a) Omit from section 415 the
words “one hundred thousand
dollars® wherever they
appear and subatitute the
wordse "“twenty thousani
dollars”:

(b) Omit from seotion 415 the words
"fifty thousand dollars”
wherever they appear and
psubstitute the words “ten

. thousand dollars”:

(¢) Osmit from section 416 “he words
"one hundred thousand dollars®
wherever they appear snd
substitute the words "twenty
thousand dollars”:

{4) Omit from section 416 the words
V£1fty thousand dollers" wher-.
ever they appear and substitute
the words "ten thousand dollars"t

{e) Omit from section 419 the words
"one hundred thomwsand dollars®
wherevor they apysar and
gubstitute the worda fLifty
thousand dollars”: )

(£) Omit from subsection (3) of
gaction 419 the words "Fublle
Trustee” and substitute the
words "Financial Secretary":

(g) Omit from subsecotion (3) of .
gsection 419 tha yoar "1953"

. and substitute he year "1970"t

(W) Omit from :he definition of the
term "Doposited statement” in
section 420 the words "Public
Trusteo under rection 46 of the
Insurance Companies' Leposits
Aot 1923' end substitute the
words *Finandial Becretary under
gection 14 of the Insurance
Companios' Deposita dot 1970".

2
’

Pért LIV of the How Zealar
to the Cook Islenda:

Pars X
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‘ / - AL LICENGES
36. Provisions of Part ot [icab

ook Islands - Sections , an of Part
IV of the New Zealand Act shall no* be applicable to the
Oook Islands.

37. baecti dded to section 447 '« In the
spplication’ ol section of the New Zealand Ast to the
Oook Islands the following new subsection shall be added i

"(2) This section shall not affect
the provisions of any other law for
the time being in force in the Cook
Islands requiring any .other licence

to be issued or granted to enable

any company to carry on its business®,-

38, Rnﬁfs of éiceﬂce fegs - In the spplication of
section 451 of the New Zealand Act to the gook Islanda
the following emendments shall be made:- :

(a) Omit from paragraph (a) of
subsection (1) ‘the word
"two" wherever it appeara
and substitute the word -
"three":

(b) Omit from paragraph (a) of
subsection (1) the word
"geven" and substitute
the word "five":

(6) Omit from paragraph (b) of
: subsection (1) the words
"geven hundred" and

gubstitute the word "fifty"i

(4) Omit subsection (3). '

PART XVI - -MISCELLANEOUS

39, Proyisions of Part XVI not applicable to the .
ook Islandg - [he following provisions o. .
Part XVI of the New Zealand Act shall not be applicable

to the Cook Islands:-

Section 458:
- Bection 465:
Bection 473:
Bection 474:
Bection 475.

A0, %ndnents to Part XVI gg¥;1ca%1§-¥% §h§ 009%
8 = In the application o ) [ ‘
Now zuluﬁﬁ_to the Cook Islands.the following amepd~
ments shall be made:~
(a) Omit from paragraph (b) of
subsection (1) of section
465 the word "Geperal®,
and substitute the wond
"Legislative":
(b) Omit from paragraph (a) of
subsection (3) of pectiomn
457 the words "regilstered
under the Shargbrokers
Act 1908 and”s i

F_OD-OU‘P
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(o) Omit from subsection (6) of

gection 457 the words "on
. summary conviction":

(d) Add to subsection (8) of
section 457 after the words
"Supreme Court" the words
"of New Zealand":

(e) Ouit from subsection (1) of
section 461 the words “"be
liable on summary conviction
t9o lmprisonment for a term
not exceeding four months,
and also be liable in either
cage": -

(f£) Insert in subsectlon (2) of
seoction 472 after the. word
“Crown". and ' before the word
"remuneration” the word "such"s

(g) Omit from subsection (2) o '
saection 472 the words "“in
accordance with the Fees and .
Travelling allowances Act
1951, ‘and the provisionse of
that Act shall apply accor- .
dingly as if any such S
committee were a statutory
Board within the meaning of
that Act" and substitute the
words "as shall be determined
from time to time by the :
Minister respomsible for
finance".

41. First Scheduls -~ The First Schedule to the New
Zealand Act shall not be applicable to the Cook Islands
-and the following Schedule shall be substituted:=

" Becs 470, "PIRST SCHEDULE

TABLE OF FEES TO BE PAID TO THE REGISTRAR
A TEE

For registration of a'company whose nominal share
capital does not exceed $4,000 cee cesd’ 10,00

For reglstration of ‘a company whose nominal share
capital exceeds $4,000: The above fee of $10
with the following additional fees, rcgulated
. according to the amount of nominal share capital,
. that is to ssy, - .
Tor every $2,000 of nominal share capital, or part
of $2,oogé after the first $4,000. up %o $10,000 1,00

For every $2,000 of nominal share capital, -or part
of $2,000, after the first $10,000, up to 0.50
000 v " cee .ese o I
:ror,ov;ry $2,000 of nominal share capital, or part g
of $2,000, affer the first $200,000 iee 0.10.
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PIRST SCHEDULE - continued

Por registration of any increase.of share capital
- ‘made after the first registration of the company:
» The same fees per $2,000, or part of $2,000, as
.. would have beén payable if the increased share
‘capital hdd formed part of the original.capital
at the time of registration: .o
Provided that no tompany shall be liable to pay
- in respect of nominal share capital, on registra-
. tion or afterwards, any greater amount of fees
than $70, teking into account, in the case of fees
. payable on an increase of share capital after
registration, the fees paid on registration.

.II. Fees Payable on Registration or on Increase
L. embers Db om ot \21 a_bhare (a a
Por registration of a company whose number of members.
. a8 stated in the articles does not exceed 20 . 10.00
For registration of a company whose number of members
as stated in the articles exceeds 20, but does mot , :
éxceed 100 . : ase e 15.00
For registration of a company whose number of members
4s stated in the articles exceeds 100 but is. not
ptated to be unlimited: The above fee of $15 with
an additional 50 cents for every additional S0
members -or less after the first 100 Teee 30.00
For registration of any increase in the number of.
_-members made aftexr. the registration of the
company, in respect of every 50 members, or less

"than 50 members, of that increase: “ee 0.50
Provided that no company shall be liable to pay
in the aggregate a greater fee than $30 in respect
of its number of members, taking into account the
‘feé paid on the first registration of the company.
- III.. Miscellaneous Fees
-For the firat certificate of incorporatioan =
Where the company has a nominal share caplital
exceeding $10,000 . ees vee 20.00
In every other case ree eaa. 10,00
For recording any alteration of the objects of a
company eos .oe 1.00
Yor registering any change of name otherwise than’ .
pursuant to section 32 (2) of this Act .ae 5.00
Yor registering any prospectus oo coe 1.00

For registering under Part IV of this Act the -
inastrument creating or evidencing any charge
required to be registered thereunder T eee 2.00
Where two or more instruments create or evidence
& charge or charges securing the aame moneys,

for every such instrument after the first = ... 1.00
Yor a certificate of the registration of any charge
~ under Part IV of this Act cee e 1,00

For registering any satisfaction or partial
satisfaction of a charge or.release or partial
release of property from a charge under Part v

of this Act- ces ore 1.00:
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T_SCHEDULE - continued

. 3

For-a copy of any memorandun of satisfaction or of

.any ‘obher memorandum entered by the Registrar on :

the register under section 107-of this Act see 1.00
Por reregistration of a pudblic company as. a private = =
. company * . ’ ces - “eee 10.00
For reregistration of a private company as a public .

‘ company R ese oo 10,00
Por registration of -an overseas company under . St
-~ Part XXX of this Act .

ves 2.00
For certification of a copy of or extract from any -
‘document R . . “es . ven 1.00
¥or a copy of or extract from any document, over
and above the fee for certifying the same, for ,
each half sheet of foolscap or part of such & half .
azheet T see LX) . 1.00"

A2, Mgﬂ%eggs to Third Schedule a;{aglicable to th&
- Co - In the applicatlion of the
Bohedwle to-the ﬁew Zealand Aot -to the Cook Islands the
following emendments shall be made:- :

(a) Omit subclause.(1) of regulation

‘7. .65 of Table A: : v

(b) Omit from subclause (2) of

‘ regulation 65 of Table A the

words "The provisions of this
subclause apply in respect of
members’ who are not liwing in
New Zealand and to whom the
provisions of the last preceding
subtlause are accordingly not
applicable", apd the word "such®
after the word "Every" and,

Lo before the word_ "membex":

(6) Omit the words "or_becomes a

rotected pergon under the
ed and Infirm Persons
Protection Act 1912" from .
. parsgraph (d) of regulation 883
(d4) Omit subclause (1) of regulation
' 21 of Table C:

{e) Omit from subclause (2) of
regulation 21 of Table C the
words "The provisiona of this
subclauase apply in respect of
members who are not living in
New Zealsnd and to whom the
provisions of the last preceding
subclause are accordingly not .
applicable”, and the word "such”
after the word "Every” ard_before

. the word “"member": .

(£) Omit the words “or_ becomes &
protected person under the.

Aged and Infirm Persons
Protection Act 1912" from:
paxragraph (d) of subclause (1)
of regulation 38 of Table Ce -
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83,  Amepdments to Part
) - Kot 1963 applicable to the Cook g ~ in the
pplication of Ya of ‘the Compan mendment Act 1963 to
Yh¥-Coék lslands the following emendments shall be mades-
(a) Omit from subseotion (1) of
section 2 the definition
) ‘'of the term."Stock Exchange™t
(b) Omit from subsgction (1) of
‘section 5 paragraph (a),
and the woxrds "If its shares
are not so quoted" from
. aragraph (b): .
(€3] _Qngt from subsections (1) and
2) of section 7 the word

"District",
44, v -Amepdments to Schedules of the Com 8
N endment Act 5 aoplicabie to the Uook

3 8 - In the applicatior »f Ghe Pohedules of
the Qomp @8 Amendment Act 1963 to the Cook Islands the
following amendments shall be madoe t—

(&) Omit subparagraph (iii) of
paragraph %g) of clause 3
of Part O of the First
Schedule:

(b) Omit paragraph (Jj) of
clause 3 of Part C of the
-First Schedule: .

(¢) Omit paragragh (k) of clause
3 of Part of the First
Schedu.s and substituto the
following paragrapht-

(k) The lates“ rate of
gnnual dividend of the
shares the subject of the
taeke~over and the securi-
ties offered in oxchange.®

(4) Omit subparagraph (ii) of
paragraph (g) of zlause 2
of the Second Scaedule:

(e) Omit from subpara?raph (1v)
of paragraph (g) of clause-2
of the gecond Schedule the
words "In the case of shares

. not 80 quotod":

(£) Omit from paragroph (e) of
clause 2 of the Seoond
Schedule the words
"gccording to the lateat
available Governuent valuation®.

35, Part I Compapies_Amendment Act o
spplicabie o the Cook .is 8 = oZ the..
Companies Amendnont A 064 8ha . not e applicadle to the
Cook Islandp.

A6, sions Companies  mendment Ag: ﬂ%gQ neﬁa
wﬁjﬂ) e Coo. . %I ‘:op ::t
of segtion pection 9 of the Companies Amendm
Aok 1966 stialy not be_spplicable :o_ths Cook Islandsy
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47, :mg dm v : eseotio f Companles Amepdment Act
- appiication of su t
section B bf the Companies Ame sectlion (&) o
. ? ndoent .
Ialands the following amendnente :ﬁnlic§01966 %o the Cook

nadet~
(a) Omitbthe year "1908" and
substitute the year "1969%
{b) Omit the words "aytiﬁubgzb9 ‘
savings bank ostablished
under the Trustee Bavings
Banks Act 1948, and o
grivate savings bank esta-
lished under the Frivate
Bavings Banks Act 1964M,

s —

Ihie Aot s administered in the Justice Departaent,
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