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ANALYSIS 

Title 
Short Title 4. 
Cook Islands 
Government 
Corporation may 
acquire shares in 
Oook· Islands Airways 
Limited 
Oook Islands 
Government Property 
Oorporation may 
acquire shares in 
company to be tormed to 
carry on business of 
establishing hotels 

Oook Islands Government 
Property Corporation 
may acquire shares 
in company to be 
formed to carr,r on 
business of shipping 

197" No. 18 

An Act to make provision with respect to public 
finance and other matters 

, (17 January 1974 

BE IT ENAOTED by ths Legislativ~ Assembiy of the Oook Islands 
in Session aSBembled, end by the authority ot the same, as 
tollowsl 

. 1. Short Title - This Aot may be cited as the J'inanoe 
Ac~ 1J)7~. 
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2' Finance 1973, No. 18 

2. Oook Islands Government propel!; oOAforation 
m~acguire shares In Cook Is ands rWRys 
L1mited - (1) The Cook Islands GOvernment 

Property Corporatio~ on behalr of Her Majesty's Government 
in the Cook Islands, is hereby authorised and shall be 
deemed always to have been authorised to subscribe ror or 
otherwise acquire shares in the capital or Cook Islands 
Airways Limited a company incorporated in New Zealand. 

(2) All money required to be paid by the 
Cook Islands Government Property Corporation in respect 
of the subscription ror or other acquisition or the 
shares in the capital of Oook Islands Airways Limited 
shall be paid out of moneys appropriated by the 
Legislative Assembly for the purpose. 

3. Cook Islands Government Property Corporation 
may acgure shares in cO::lPnny to be formed to 
care on business of eS'~abIishing hotel - {1} The 

Cook Islandsvernment Property Corporat10n, on behalf of 
Her Majesty's Government. in the Cook Islands, is hereby 
authorised to enter into agreements with the Tourist Hotel 
Oorporation, a statutory corporation established in New 
Zealand, and Air New Zealand Limited, a company incorporated 
in New Zealand, in connection with the establishment and 
business of a company to be incQrporated in New Zealand of 
which the principal original members will be the said. Tourist 
Hotel Corporation, the said Air Ne\~ Zealand Limi ted and tho 
Cook Islands Government Property Corporation, and which shall 
have amongst its objscts the business of establishing and 
conducting hotels. 

(2) The Oook Islands Government Property Corporation 
may rrom time to time subscribs for or otherwise acquire 
shares in the company so to be incorporated and may f~m time 
to time exercise on behalf of Her ~ajesty's Government in the 
Cook Islands all the rights and powers of the holder of any 
such shares. 

(3) All moneys required to be paid by the Cook 
Islands Government Property Corporation in respect of the 
subscription for or othsr acquisition of the shares in the 
capital of the company so to be incorporated shall be paid 
out of moneys appropriated by the Legislative AssemblY for the 
purpose. 

4. Cook IsI~nds Government Propert Cor oration m 
nCOI re· /;hares 1n coran!'I'Lto e fo=.", tLcarry 
on business of shirping - (1) The CO'Ok'fslands 

Government Property Corporat on, on behalf or Her Majesty's 
Government in the Cook Islands, is hereby authorised to enter 
into agreements with the New Zealand Shipping Corporation, a 
.statutory corporation established in New Zealand in connection 
with the establishnent and business of a company to be 
incorporated in New Zealand of which the original membsrs will 
be the said New Zealand Shipping Corporation, and the Cook 
Islands Government Property Corporation, and which shall have 
amongst its objects the businos of establishing and conducting 
a shipping service between new, Zealand and the Cook Islands. 

(2) The Cook Islands Government Property Corporation 
may from time to tine subscribe for or otherwise acquire shares 
in the company so to be incorporated and may from time to time 
exercise on behalf of Her Hajesty?o Government in the Cook 
Islands all the rights and powers of the holder of any such 
shares. 
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(~) All moneys required to be paid by the 
Cook Islands Government Property Corporation in respect of 
the subscription for or other acquisition or the shares in 
the capital of the company so to be incorporated shall be 
paid out of moneys ~ppropriated by the Legislat~ve Assembly 
for the purpose. 

This Act is administered in the Treasury. 

RAROTONGA, COOK ISLANDS: Printed under ·the authority of the 
Cook Islands Government, by T. KAPI, Government Printer -
1973. 
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