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Income Tax (Annunl 1987) No. 20 

ANlILYSIS 

Title 
Short Title 
lInnual Taxing lIct 
;r~s:Ol:l.!L T 1I~ 
Rates of income tax 
torthe year commencing 
1 January 19B7 

J)ONUS ISSYLTlIX 
4. Rates of Bonus Issue 

Tax for year commencing 
1 January 1937 

5. Validation 

1987, No. 20 

DE IT ENlICTED by the Parliament 
Session assembled. and by the 
,follows: 

of the Cook Islands in 
authority of the same. as 

, 1. Short Title - This lIct may be cited as the Income Tax 
[(Annual 193 'I) IIc'e1907 llnd shall be.read together wi thand deemed 
~art of the Income Tax lIct 1972 (hereinafter referred to as 
~qthe principal Act"). 

, 2. lInnual Ta~~n!L lIc..!. - for the purposes of the principal 
IAct. this lIct shall be deemed to be an annual taxing lIct 
~fixing the rates of income ~ax and bonus issue tax for the 
ryear that commenced on the 1st day of January 19B7. 

INCOME TlIX 

, J. Ra teLof_;,ncome tax for ,J:,~"'.!',""££'I!!~cing 1 Jan
'uar.Y.. .. 19Bl - Subject to this section. fOL' the year commencing 
~n the 1st day of January 1987, income tax shall be assessed 
levied and paid. pursuant to Part V of the principal lIct. at 
the rates specified in the Schedule to this lIct. 

DONUS ISSUE TlIX 

4. Rates of Donus Issue Ta~ for the year commenciQ9_ 1 
'i!i!.~Y..ll!LI - for the year commencing on the 15 t day of 
~anuary 1987, bonus issue tax shall be assessed, levied and 
~aid. pursuant to Part VIII of the Principal lIct. at the rate 
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2 Income Tax (Annual 1907) 1987, No. 20 

specified in Clause 6 of ~art A of the-First Schedule of that 
Act. 

5. Validation - All income tqx and all bonus issue tax 
assessed, levied and paid for the year commencing on the 1st 
day of January 1907, {s hereby validated and declaxed to be, 
and always to have been, lawfully assessed, levied and paid. 

This Act is administered by the Inland Revenue Department . 

• 

iRAROTONGA, COOK ISLANDS: Printed under the authority of the 
C06k I~lGrids Government, by T.KAPI Governmerit Printer - 1907 • 
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