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1969. No. 4-

An Act to consolidate and amend the lew relating to 
~he Treasury snd to public moneys and tubl~c 
securities (8 October 1969 

m:.IT ENACTED by the Legislative Assembly of the Cook Islands 
in ,Seseion assembled, and by the authority of the same, as 
:~ol:lows: 

. Public Moneys 

"Audit Ottice N means the auditor appointed 
pursuant to Article 71 of the Constitutionl 

"Bank" means any bank in whi~h any publio 
. money is kept: 
"Constitution" meaDS the Constitution ot the 

Cook Ial3Ilds: 
"Department" me inS any Department of State and 

includea the Legislative Service: 
"Estimates" means the s'tatement of the 

,proposed public revenues and expenditure 
durin5 any financial year, as approved by 
the Legislntive Assembly: 

"Finoncial YF!ar" means a period oC twelve 
months ouding with the thirty-first day 
of December: 

"Government" means the Government of the 
. Cook Islands: 
"Imprestee" means a person in whose hands 

any public money is placed for expenditure 
in the public service: 

"Public Account" means the Oook Islands 
Government Account referred to in Part V 
of the Constitution: 

"Public Money" menns money chequ<1s or 
secur~ t~cs of any kind (including publiC 
secur~t~eD) for the payment of money 
received by for or on account of, or 
payable to, or belonging to,. or deposited 
with the Gove~ent or any Department or 
agency of the Government, or received by 
any employeo of the Government by virtue 
of his position as such: 

"Public Securities" means securities 
representing the. investment of any public 
money: 

PART I _ PRELIMINARY "Public Stores" or "Stores" include books, 
buildings, cheque forms. other forms,' , 

1. Short T1t1. _ Thi ..... ~ b. cit,d ... tho PubHo p"ta.' ,t",p'. 'tat ion'", , orri.. 'Iii, 
14one;ys Act 1969. requisites. vehicles. machinery, implements, ,'1!, livestock. all articles of a COllSUIIlable or 

2. InterPretation _ In this Aot. unless the .oontext non-consumable nature. and all chattels and " ' 
otherwise requ~res _ personal property in the posseslJion or '·'1 under the control of any Department ?n !~ ! 

"Accounting Officer" means any impresto'B, account of tho Government: I" 
receiver. or other person who is required "Regulations" moans regulations made under ~:\ 
to l'ender an account under this Act and this Act: !I: (" 
includes any person who by'any Act or "Statement of Account" means the statement 1:1:,1.') 

regulation, or by virtue t'f any appoint- to be laid before the Legislative Assembly 
ment, iSi charged ~ tl; the duty 0df under Part VII of this Act I ,;.]1'1' 

collect ng or roce~vlng or who oes "Treasury" means Tr.oasury eetablished under ' 
actually collect or rocei ve any public this Act I :;1) 

L-. '! 

monoy, or who is char~ed with the duty "Yote" moana a sum of money author~.sed to 
of disbursing or who oes aotually be spent on the public service b;r the 1>1 
disburse any public;: money. or who is , 'Constitution, an annual Appropriation Act ')! 
charged with tho duty of acoounting tor I'~,I,,!' ..... ." public mono"', or who ie charged with or any other Aot nppropx:iating the expenditure I --v J ot publio money •. 
the purchase, receipt, custody, or 
dispoASl of or the accounting for any , \ ,i, 

·publiNtor", : 
'Aot' 1001"" Oroin..... I: ;) !.".eIfJ----___ , _____ ~ ________ ~I".tl~ gY 
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PART II,- THE TREASURY 

ot':!t~~t~o~t~~~t~~~h01 ~~Omier", ~ur~uant', ,.~ ~1cloi16 
~tospon8iblli.ty 1:0'7:[ than ,s or retun J.n his::charge ,the 
tinlaters appointed: PU:r8~~t °io charge one of tho',<lthor , ' 
nth. that 'responsibility and th~~~Cle 13 of ~h8Constitu~ion 
bear1ng thal;responsibillty . h inister :tor •.. the ,timebe1Dg 
the ,)lin1.fi~r of :E~nance. !I.S orein c,I'lJiled.the"Miniater ,or 

4 .. " '" The Treusu¥e - Th i Department ,to bEl caled the e~; s hereby established, a. 
control of the llinister sh easury .. which! under"the
administration of this Act ::;~ b~t~hargedw~th the general 
lIIay from time to time be lawfuIWly nrBuchother funotions aa , co erred upon it. 

5. The Financial Secretary Th ' , 
to time be appo~nted as a membe~ - ere ah~, from time 
Financial Secretary, who shall of the Public Service a 
of thl'Treasul'Y, and who ahall be the administrative '-ead 
advi,ser to the Goveroment. be the principal financilU 

6. The'Troasurer - (1) Th . 
appointed as a member of the Pub~~~ ~ay from t1me to ti~o be' 
subject to the control of the F' 1 i~rv ce a Treasurar who. 
have and may exercise all' lnanc ,S~cretary~'shall ' 
of the Financie.l ;;ocretary:ne powers, dut1es, and fun~tions 

(2) Gn the occurrence f ' in the office of Financial S rom any cauoe of a vacancy 
death, resignation, or Qther!~re~ary ~whether bJ' rea60n of 
from duty of the Financial S 1S0~ or (n ,case of the absenc,~ 
arising)', and GO long ao any ecre b ary from whatever caUse 
continues, the Treasu suc vacancy or absence 

the powers~~~u~~~lJfa~~:d~~Ho~r~l~~em;ln~~I~ts~e~;tary. 
power, duty or functio e .reasur?r exp.rcises any 
conclusive eVidence'Ofnh~; !~~h~~~~~c~~"'d~e~~~to.ry ahall. be 

(1) ~~ePt¥~~i~~~~r:i~ed;;~~rjedcert~£i statu~ory functions -
lIinister may from time to ' e ln ~ sect1on, the . 
delegate to the Financial ~~~e'tbY wrii1ng under his hand, 
powers exercisable by him ~dr~ ~~ a or any of the (2) Eve del .' eL 1S or any other Act. 
section shall be ~voca~r:·~on b~ the Minister under this 
Bhal~ prevent the exercise ~t ~~~lMi~d no s~Ch delegation 
that has been delegated by h~ ster o~ any power 

. 0) Any ,'uch dcl 1m. 
such restrictiona and cond!~r~~on(~~ be)made hsUbject to 
thinks fit, and ma be mad t

S 
- any as t e Minis~er 

to any particular ~ase. e ei,her generally or in relation 

revolted, c~~t~~1n tl~~;c;e!~~ati?n sha:~, 'mless and until 
standing t:lf! fact that th' Min~~~lngb to ~ts ~enor, notw:'.th
the Financ.al Secretary r~ Nho ,?I Y w om ~t was made or 
'(Htased to hold office ~tI· m was made may have 
deleg~tion shall continue .l~n any such c:ase 

every such , 
su~oessor in office of the Mi~~~~:ra~rithmn~i by or to the 
Se~retar.r, as the cane may be e nancial 

(5) Nothi~ in th l' , ' 
section,shall authorisp Ihecd ~reg~~ng provisions of this 
~: .,authori ty to borro~ ~oney C~~~:r 1~~c~10~h~1M~f~~~ of 

.1969, No.4 

6. , :Financ1a1 Socretar;r mIidelegate powero- (1)' The 
J'inanoia1 Secretary may from t e to, t;iIiie, by writing under 
biB hand, e1ther generally or particularly, delegate to suoh 
'offioer or officers of the Treasury as he thinks tit 811 or 
,any of the powers exercisable by him under this or any other 
Act, including any powers delegated to him under this or any 
other Act) 'yut not includ~ng this present power of delegation. 
, , 1.2) Subject to any general or special directions 
given or co~ditions attached by the Financial Secretary, the 
offioer to whom any powers are delegated under this section 
may exercis, those powers in the same manner and with the 
Bame etfect as if they had been conferred on him directly by 
this sectio~ and not by delegation. 

(3~ Every person purporting to act pursuant to any 
delegation under this section shall be preuumed to be acting 
,in acco,rdanqe with tho terms of the delegation in the ,absence 
of proof to, the contrary. ' ' 

(4) Any delegation under this section may be made 
to a specified officer or to officers of a specified class, 
or may be made to the holder or holders for the timebe1ng of 
a specified office or class of office. ' 

(5) Every dele~ation under this section shall be 
revocable at will, and no such delegation shall-prevent the 
'exercise of any power by the Financial Secretary. 

(6) Every such delegation sholl, until revoked, 
oontinue in force according to its tenor, notwithstanding 
the fact that the l!'inulloial Secretary by whom it was made, 
may have ceused to hold office, and shall continue to have 
effect as if made by the successor in office of that Financial 
SecretarY. ' 

9. Financial Secreto ina authorise uccountin , 
officers to pcrform corta~n unct10ns - ~he .l!1nancial 
Secretary may1from time to time, by writin~ under his hand, 
either generally or particu.larly, authorise any accounting 
officer to redeive any pUblic money, and to give receipts. or 
acknowledgmen~s in respect of any such money and to endorse 
any cheque, draft, hill, or other ,negotiable document received 
in respect, of pny such money. 

(2) Any accounting officer receiving any money 
pursuant to any authority conferred on him by the Financial 
Secretary shall pay the money into such bank or to the credit 
or such accoun~ as the Finuncial Secretary may direct. 

(3) Subject to any genoral or special directions 
given or conditions attached by the Financial Secretary, any 
accounting offi401' on whom authority is conferred under this 
section may exe~cise that authority in the same manner and 
with the same ef!ect as if it had been conferred 'on him direotly 
by this section hod not by delegation. ' (~) Ev~ry perso~ purporting to act pursuant to ~ 
authority Under this sac~on shall be presumed to be acting in 
accordance' with terms of 'the authority in absence of proof to 
the oontra!7. \ :' ' , (5) Any authority under'this section may be given to 
a speoHied ofricer or to ,officers of a speci!ied class, or may 
,be given to the holder or holders for the time, being of a ' 
speoi!ied ofrioe o~ class or offices. ' 
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d6) Every authority given under this section shall 
be ~evocabje at will, and no such authority sholl:prevent 
the exerci,e of any power by the Fin~cial Secretary. 
. (7) Every such authority shall, until revoked, 
continue i. force according to ite tenor, notwithstanding 
the fact t~st the Financial Secretary by ~hom it was given 
IIIQ' have ceased to hold office, and shall contillue to have 
the same effect as if made by the successor in office of the 
Financial $ecretary. . 

" 
W. d 

meeting - n e a sence 0 e nanc a ecrctsry rom any 
meeting of,any Board or other body of which he is a member, 
he may au~orise any other officer of t.he Treasury to attend 
tho meeti in his stead. The fact thnt any other officer 
of the Tresury attends and nets as a member of any Board or 
other body at allY meeting shall be conclusive proof of hit; 
authori ty to do 80.· . '. 

PART III - BANKUlG 

1·1. 1l~in6 bUrliness of the Government - (1) The 
Minister IDa rom time to tl.me agree with any brullt upon 
terms and conditiono for the conduct of tha banking busineos 
of the Government and, in particular, for sdvannes to be 
made to or ~y the bank under the authority of tId 8 or any • 
other Act and for interest to be payable by or ~o the bank 
upon balancos or advanceo respectively. 

, (2) Without limitin~ the powersconfe~'red on . 
the Minister by subsection (1) of this .!laction, the Financial 
Secre';ory ma';f from time to time make arrangemen~s with Bn::! 
bank for the receipt, cuotody, payment. ond tranzmiosion of 
public money within oroutsida the Cook Iolands. 

13. J1ono\Jrinl~ or drRfts - .(1) The Finllncilll Secretory 
may from tl.me to tl.rnc ngrea with any bank for the honouring 
by it of sight drafts drawn in accordance with directions 
from timn to time given by him. 

(2) Any amount paid by any bank on Bny such draft 
shall be repaid to that bank out of money available for 
payment for the purposes for which the amount has. been 
applied. 

14. BOrromgn5 on overdraft - The Minister may from time 
to time borrow m ney from any bonk by way of overdraft in 
anticipation of revenue payable, into the Public Accountl 

.Provided that n11 "mounts borrowed under thia Hection shail. 
be repsid l together with interest theroon, not later than 
the end or the current finsnciol year. 

1$. Banks to furnish otatements - (1) Every bonk at 
which any Goverr:mcnt account of any nature i3 kept, shall 
send to tbe Treasury or to the Audit Office statements of 
lIuch accounts os tho Financial Secretary or the Audit Office 
m~ rr~m time to time. require. 

(2) All such statements sholl shaw such particulars 
ot the aocounts connerned ao tho Financial Secrotar,y or the 
Audit Office may direot. 

? 

PART IV - PUBLIO FUNDS 

16. Public money - (1) All public money is'the propert,r 
ot the Government t and shall, except as herein otherwise 
provided t be kept in one acoount at the National Bank ot New 
Zealand Limited called the Public Account. 

(2) All money paid into any bank to the Publio 
Acoount shall be deemed to be publio money, the property ot 
the Government, and to be money lent by the Government to 
that bank t and may not be removed theretrom except as provided 
by the Oonstitution or this Act. 

17. Funds in the Public Account - Notwithstanding that all 
publio money shall be kept rn one bank account, there shall b. 
Dl~tained such subsidiary acoounts and separate funda as are .. , 
required by this or any Act or which are neoessary to make .. 
better provision for aooounting for money in ,the Publi.c Acoount." 

',. 18.. reanccs may be invested, - (1) The MiLister m~ train::: 
time to t a invest an:;r balances of the Public llocount t orY 1lI17. 
part·thereof, at call or for such period and on.such terms as· 
he thinks tit in such securities as Oabinet may from time to 
time declare to be securities in which such mon~y may be investe~~ 

(2) Interest earned on investments shell be credited " 
to the several.funds with the Publio Account in such proportions 
as the Minister may from time to time determine. . 

". (~) The Minister me:! from time to timo sell and 
oonvert into money an:;r such securities, and cause that money to 
be paid into the Public llocount to the ore~tt or tho proper tund 

i to whioh it belongs. .. 
I <4) 'rhe Minieter me:! trom time to time delegate all 
I or ~ ot hi8 powers under the foregoing provisions of t~is 
seotion in respect of any balance in an acoount outside the Cook. 
Islanda to any persoll or porsons autho.rlsed to operate on that 
aooount. 

19. Temporary transfers from one fund·to another - (1) The 
Minister may from time to time transfer BJJ;f balances or e:n:y 
part ther~of of tmy fund or account within the Publio Account 
to another fund or aocount within the Publio Account tor such 
periods and on such terms as he may authorise. 

(2) The money so transferred shall be considered to 
have been borrDwed from the fund into which the transfer has 
been made, and shall be paid out and restored to the fund or 
aooount trom which the transfor was made within one year ot 
the date on which the transfer was made. 

. (3) There may be paid out of tmy fund or account 
whioh has so borro\ved interost at such a rate as the Minister 
mlQ' from time to time determine on the a:mount borrowed 01.' SUCh 
portion as he may think fit. Any such interest shall be 
oreaited to such funds or accounts within the ~blie Account 
.. the Kinieter may from time to time deterDIine. ' 

(4) Particulars of every suoh transfer made in ~ 
tiDBnc181 78ar shall be laid before the Legislative Assemb17 
in the .tatement ot acoounts !or that year. 

I, 
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·20~:·lr;rPotheO!lUon of securities - (1) The Minister 1IIB;r 
frolll·time to·time, without turthe~ authorit7 than this section, 
borrow b~ way of hypotheoation of ~ securities in which are 
invested ~ balance of the Public Account. . 

(2) All money 80 borrowed shall be paid intI) the 
appropriate fund in respect of which the investments are held. 

(3) All interest payable on the money so borrowed 
shall be statutory expenditure and IJhall be paa.d out of the 
relative tund. 

: (4) The repayment of any money borrowed under this 
section shall be statutory expenditure and shall be repaid 
out of the relativo fund as soon as practicable. 

. (5) All money borrowed or repaid under this section 
.hall be shown in the statement of accounts. 

. 21. G~veroment loans - (1) The Minister may r'aise money b~ 
we:y of loan .by the invitation of publio or private subscription 
and on suoh terms as to interest and repayment as he me:y 
determine. 

(2) Monoy raised by way of loan sha'.l be paid into 
the Loan Fund, ontablish~d 0.0 u Beparat~ Func within the Public 
.Account and may be expended for purposes for which mone;y has" , 
been appropriated by the Legislative Assembly. 

(3) All interest payable and repaylnent or a loan in 
aooordanoe with. the terms thereof shall be statutory expenditure 
and is hereby appropriated accordingly. 

PAl1T V - APPROPRIATION OF PUBLIC 
fh;VENUES 

22. Estimates - A detailed statement of the estimated 
reo,eipts and expenditure for every financial year, showing 
separate amounts for each service, under votes and items, 
shall aooomp~ each appropriation measure laid before the 
Legislative Assembly purSUrult to Article 70 of the COD~titution. 

(a) 

(b) 

Shall accord with the estimates for 
that' year; and' 

ticle 70(3) 

Shall be set off against the amount 
provided for the service on which 
it has been spent in an Appropriation 
Act for that financial year when that 
Act comes into force. ' 

24. Unauthorised expenditure - ill), sums issued and paid 
under Article 70(5) (b) s~all be charged as unauthorised 
expenditure to such funds or accounts as the Minister me:y 
direot. 

25. Overexpenditure of items - Where" the administrative 
,head o! any department is of the opinion that the amount 
provided in tho estimates for anj item will be insufficient 
to meet expenditure chargeable to that item, he shall report 
the partioulars to the Financial Secretary, and in any such 
case the ~inister, acting on the recommendation of the Minister 
in charge of the vote which includes that item and having regard 
to the oircumstances of the easel may authorise the overexpenditure 
Of the amount provided for that tem. ~ approval given under 
this section may require a department to limit expenditure on 
&n7 item under any vote appropriated by the Legislative Assembly. ----

1969, No.4 Public Moneys 

Z6. Power to make contracts in excess of 
i1.p~prie.tlon - (1) It shill be laWfUl lor the High: 
Co BBioner; on the recommendation of the' JAinist&r;p,t' 
J'inance, to enter into any contracts, or to ·incur !J:IiJ"" 
lia~ili ti!,s, in ~he name and on behalf of . the Government .,.-~n 
antl.cipatl.on or ~n excess of any appropriation, for.:<iarri!i1e: 
on any works and services for which money is appropriated' . 
by the Legislative Assembly. . '.: .(')'.;1.;,. 

. (2) A copy Of any such contract entered in.to !1)7i 
the High Commissioner \mder the provisions of .this. s'ectio~ 
shall be laid before the Legis.lativ,: Assembly within. ~wen~7" 
eight :d~s after the 4ate of execuhon of the contrao'~' ·:\.t' 
the Assembly is then ~n sesllion and if not shall be laid. 
before the AlJsembly w~thin twenty-eight days after'~he../iat;'e 
of commence~ent of the nex~ e~suing session. . 

28. Authorisation and certification of cIiendittirc.~ 
('1) Upon t~e passing by the Legislati VI} Aooemby 01' an, 
Appropriatlon Act, the Minister responsible for a vote,thel'e'-" 
in may authori~e expenditure on any item within that'Vote~ .. 
up ~o but not ~n excess of· the amount for that item'in'the 
est~mates suppor.t~ng the vote. ... . , 

~2) In anticipation ~f provisi~n to be msde 'in ~ 
Appro:priat~on Act. a IHnister respons;ible for the works' ol" 
services concerned may authorise expenditure on an item 
which has been approved by Cabinet for inclusion in the' 
estimates in suppor~ of ~>uch proposed appropriation. 

(3) The Flnanc~al 'Secretary may determine that· 
any 9xpenditure within ~ item is of a recurring nature'and 
in ,suc~ case the expenditure shall be deemed to have been 
author~sed up to the limit of the item in the estimates' 
sUpporting an Appropriation .(tct! or, in anticipation or;an 
Appropriation ~ct, within the l~mit prescribed in subclause' 
(3) (a) of Artlcle ·70 of the Constitution. .' . 

(4) The Financi al Secretary shall appoint. I . 

Certifying Officers who shall examine each account for'.· 
payment to ensure that it has been pr.operly authorised,' ·the 
add~ tions and computations are' correct and that funds' are '. 
ava~lable according to tho provis~ons of this Act,within 
.the item ~o be charged for the supplies or services for. 
which payment is to be made. .' 

(5) No mQney may be withdrawn fro3 ~he fUbiio· 
Account otherwise than in payment of expenditure that 'h'as 

! been duly authorised and certified ilY accordance wfth thiil 
aecti(m. . 

29. Delesation by'n Minister - (1) Any Ministe~~nt 
from time to hme, by writing under his hand, delegate.,to 
the head of a department for which the Minister.is responsible; 
the·powers and functions exercisable by him under section 
28 of this Act. . ' " 

(2) Every doieg~tion by a Minister under ~1s 
section shall be revocable at will, and no such delegati~n 
shall prevent the exercise by the Minister of any PMI" 
that has been delegated' by him. 

L 
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(,) ~ auoh delegation m~ be subjeot to such 
restriciions ~ conditions (if any) aa the Minister thinks 
tit, and may b~ ~ade either generall~ or in relation to any 
particular ca",.·· 

(4) ~er.r suoh delegation shall, unless and until 
revoked, conttn~ in torce according to its tenor notwith
standing the t~ that the Minister b7 whom it was made or 
the head of de~tment to· whom it was made mQ7 have ceased 
to hold office, wnd in any such case every such delegation 
shall continue in force as if made b7 or to the successor 
in office of the Minister or the Head of Department, as the 
case may be. 

30. Imprest~ - (1) Mone7 mQ7 be issued b7 wQ7 of imprest 
from the PUblic Account for the purpose of effecting pQ7ment 
of amounts pQ7able b7 the Government to such persons or to 
such accounts within or outside the Cook Islands, in the name 
of the Government or of the imprestee, and otherwise in such 
manner af) the Financial Secretary from time to time mQ7 
authorise. 

(2) The Financial Secretary in such cases as he· 
thinks fit ma7 authorise an imprest or official account to be 
opened at a bank and operated in the name of any person, either 
personall7 or b7 his official designation, or in the name of 
an office. . 

(3) With the prior approval in writing of the 
F~ancial Secretary; more than one pe~son mQ7 be authorised 
to oper~te aD7 such account. . 

(4) Mone7 required to be issued by WQ7 of imprest 
shall as far as practicable be charged against the vote, or 
other authority for the service for which the imprest is 
required; but the Financial Secretary may charge money b~ wQ7 
of general imprest against the relative fund or account· instead 
of a.vote, or other authority, and in any such case the amount 
so charged shall be issued accordingly. Money so imprested on 
a charge to general imprest shall in due course be transferred 
to the several votes or authorities for the purposes of which 
the money is expended, and the amounts so transferred shall be 
credited to general imprest in·respect of the relative fund 
or account! . 

Provided that money issued by wQ7 of general imprest shall 
not at e:n::r time exceed ten per oent of the total amount of all 
sums appropriated by the Appropriation Act then last passed. 

31. Passin3 of p~ents without receipts - The Financial 
Secretar,y, on product~on of proof to his satisfaction that Bn7 
reoeipts or other requisite papers have been lost or destroyed 
or that it is not possible to obtain or replace them, may order 
that any payment of public mone7 be allowed as paid without . 
the production of receipts, and the Audit Office may pass the 
p~ent accordingly. 

32. Refunds - Any permanent head of any department shall 
at any time within six years of any sum being paid to his 
department, refund as statutory-expenditure all or so much of 
such sum as was not properly payable to the Government, whether 
or not.application has been made for a refund. 
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". e im rest d other s ecial account - .(1) !he 
J'inancia!· ecrei f.lI"3' mQ7 . rom e to erect 11 e:n:r 
public mone7 re~eived outside the Cook Islands ~all be paid 
into a bank fO'11' the oredit of such imprest acoount 01' other .. 
.peoia! account as he may determine. 
. . (2) * such bank account inQ7 be operated on b;r· . 

e:D:1 person appo ted for that purpose by the Financial Seoret.8.17 
"ho ma;r cancel:: he authol'ity of 8JJ:Y person. to operate qn ~, 
bank acoount, ~ may remove the money in any account, or such 
part ot it as hI' thinks· fit, from any b~ to any otb,er bank •.. 

. (~) Np money shall be withdrawn frOlll any. b&.Xlk account· 
except in the mJ1IUl.er provided by this Act. . 
.' (4) Any money in an overseas account.may be utilised 
tor expenditure approved under the provisions of the . 
Oonstitution or this or any other Act and sha:l be dee~ed to 
have been issued by way of imprest under sect~on 30 ot this 
Act and the provisions of that section shall,· with the 
nec~ssar.r modification, apply accordingly. ' 

~ 

34. Notices of issue or cheques - No~ice of the issue ot 
every oheque drawn under section 33 of·th1s Act shal~ be .given 
bi the person issuing it to the Financial Secre~ary. in such 
form as he may from tiine to time direct. The F;ulancial Beoretar;r 
shall record the issue of the amount against ··the appropriate 
vote or other authority and fund or account. 

PART VII - STATEMENT OF ACCOUNTS 

35. Statement of accounts - (1) The Financial·Secretar,y 
shall as soon as practlcable after the end· of each financial 
year but not later than the end of the third month of.the 

. next' succeeding fin·ancial year.. prepare r;md send to the . Audit 
Office a financial statement of transactlons affecting the 
Public Account, including such separate accounts or fun~s as 
may be ·requir~d to be, or'mB3' conveniently be kept with1n the 
'Public Account under this or any other Act. . 

(2) The financial statements togother wi~h the report 
thereon by the· Audit Office shall be forwarded to the Speaker 
of the Legislative Assembly. 

. 36. Ap~ro~riation Account - The Financial SecretQr7 
shall inclu e 1n the statement of accounts for each year an 
account to be called "the Appropriation Account" showing the 
several sums appropriated by the Legislative Assembly for the 
publio·service, and the expenditure thereon during the year., 
with the amount under-expended or over-expended on each.vote 
severally or expended under the authority of Article 70(;) (b) 
or tho ·Constitution. 

I 
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'7. p~ents to be inoluded in statement':' (1)', Every'suCh 
statem.ent 0 accounts and summar;y allall comprise all, ';pa;yments 
brought to charge by the Treasur;r dur~ the period to which " 
the statement or sUll1ll1ar;y relates. ," , ' , 

(2) Impresta unaccounted tor at the end of an:r 
aooounting period shall not be included'~ tho pa;ymehts, but, 
shall be shown as balances in hand. :; " 

,8. Departm.entat accounts - (1) 'There shall,,~ib~;' llrepared, ' 
atter the ,end of eaen financial year, in 'such tom ,and by such 
GoverDlllent ,departments aa the ,Minister may from time to time 
direot or' approve statements of accounts showing the inoomo and 
expenditure or profit and loss of the activities or operations' 
oonduoted by the department, togethElr with such balance sheets 
and particulars of oosts as the Minia'~er may require, whether ", 
the oos'hs were appropriated by the Legislative Assembly or not. 
All SUOll accounts shall be eX8lIlined and reportE'd upon by the " 
Audit Office and laid before the Legislative .A.·'lsembly.' , 

(2) For the purposes of this section the Minister 
mSJ' determine that the financial year for allY pa,rticular 
Department shall end on such date 'as he thinks fit. 

PART VIII - REVOLVING FUNDS AND OPERATUm 
.!<2900l'hj1 

39. Revolving funds aIldoperatin~ agcounts .. (1) The Minister 
may establish such rev~iving funds an oper.atillg accbunts as he 
oonsiders necessary 01' des:l.rable nod. sha.ll de1'inll the purposes 
and limitations thereof. 

(2) A statement of the purposes and lil'litatioDs of 
any such account or i'wld shall bs included. in' tho! estimates 
supporting ,any proposed nppropr:l.ation'to provide or, increase 
the working capital of a revolving fund or to mruce prov~sion 
for the net result of an operating account. ' 

(,3) For the purposes of section 28 of 'i;;his .Act, the 
reoeipts of the funds or accounts established under this section 
shall be deemed to have be~n appropriated for th~ purposes of 
the fund or account. 

40. Public moneys - All money paid or pu;yable to any fund 
that is subject to this Part of this Act shall be deemed to be 
publio money, and the provisions of this Act shull apply 
acoordingly subject to the provisions of this ,Part of this .Act .. 

PART IX - TRUST FUNDS 

41. Money colleited for ~rivate terSoDS - (1) Whenever,' b7 
virtUe of any agreement madeetweenhe'Government and any 
person, money belonging or due to 'that person is collected by 
the ,Governmenti t~~t money so long as it is held by the' 
Government sha 1 be deemed to be and shall be dealt with as 
publio mone7 within the meaning of this Act; but that money 
or 80 muoh thereof as becomes payable to that person shall be 
statutor,r expenditure and shall be issued and paid to that 
:parson in such proportions, in s,ueh manner, and at such times 
a8 m&7 be set forth in any such agreement. 

(2) The Government shall not be liable to any'such 
person'tor,any money so payable into the Public Account except 
fo: aone7 aotually oolleoted under any such agreement. 
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42. Deposits and trust mocAf - (1) The following shall 
be deemed to bo aDd shall be dea t wi~h as public money witn
in the meaning or this Act so long as they are held by the 
Government 1-

,(a) loIoney deposited with any accounting 
officer pending the completion of 
a transaction whereby the money , 
may bocome payable' to the Govern~ 
ment or repayable to the depositor 
or any other person: 

(b) loIoney paid into Court by virtue or 
any Act. rule or authority whatso
ever; and 

(0) Money payable to the Government in 
trust for any purpose. 

(2) Subject to this ,\et and the regulations ell such 
publio money shall be paid into the Public Account or otherwise 
dealt with and HOcountod for by the persons having custody 
thereor as the Minister, may from time to time direct. 

43. Investment and pa~ent of deposits and trust mo~e~ - Th~ 
Financial Secrotary may. w~thout further authority thanh~s 
soction

l 
invest any particular sum or sums of publio money subject 

to sect on 42 of this Act by way of deposit with any, bank. The 
investment of any 'such ,sum or sums and the period of the invest- ' 
ment shall be at the absolute discretion of the Financial, 
Seoretary, and no person shall have any. right of action against 
him or against the Government in reopect of the investment or 
non-investment of any such money. When any such sum becomes 
payable or repayable to the deposi~or'or other person entitled 
thereto there shall be added any amount of interest certified 
by the Financial Secretary to have been earned thereon and 
deducted a reasonable charge for the Financial Secretary's 
servica and the balance sh~ll be statutory expenditure. 

44. Custo 
from time to t 

(a) 

(b) 

PART X - PUill,IC SECURITIES 

ot ublic securities - (1) The Minister shall 
e ssue ~struct~ons to provide for -

The manner in whioh public securities 
are to be held: 

The appointment of custodians for 9n1 
publio securities: 

(0) The circumstances in which custodians 
may part with any publicsocuritiea. 

(2) It shall not be lawful tor the custodiana to 
part with any public securities except in accordance with the, 
instruotions ot the Minister: 

Provided that nothing herein shall prejudicially affect any 
person purchasing or acquiring public securi '.;ies in good faith 
and without notice. 

45. Inspection of public neC~ritios - (1) At leaet once 
in each year 811 publ~c oocurit1es sball be inspected by the 
Audit Oaice. 

(2) The Audit Office shall luy before the Legislative 
AssemblY,within twenty-eight days after the commencement of its 
first session in each year or as soon thereafter as is 
practioable, a return of public securities held in Rarotonga 

, or elsewhere at the end of the immediately preceding financial 
ysar. Evert such return shall include a full account of all 
inveetml'nts made under section 18 of this Act and of all 
securit1es redeemed or otherwise disposed of during the 
immediately preceding financial year. 

, I 
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46. Talc 
(1) Where~v~e~r~8~e~cur~r.t.y~~s~~~en~9P.~r~Q~s~p;e;o~0~~an~~a~d~v~anc~~.~o~ 
publio money, unless the Act authorising the advance proTide. 
otherwise t the security shall be given to and taken in the 
naae ot the Government. 

(2) Where ~ security is tor the time being Tested 
in the GoverLment, whether it has become 80 vested betore or 
~ter the commencement of this Act, the Minister may from t~e 
,Ito time on behalf of the Government exercise sni 'powers 
tunotions" and rights (includinS any power of dispoaal)' a.n4 
undertake and perform ~ liabilities in res~ect ot or in 
connection with the security which could be exercised.,under-
taken, or performed by the GoveI'Dllent. ' 

(3) A document purporting to be executed by the 
Minister under this section shall be deemed to have been 
duly executed on behalf of and shall bind the Government. 

47. ;l'JxJJenditure fOr'I1;otection of public Becurit~ei~ - '(1) 
Subject tOPart v of the ConstitutIon ant: to the provisions ot 
this ,seotion, money may from time to time be expended out of 
any fUnd :~ the Public Account for the protection, proservation, 
IlILd improvement ')f ~ real or personal property on the s~urit,. 
of whic~ any money ~n that fund has been lawfully invested 
whether before or after the commencement of this Act. The' 
autho~ity confe~red by t~is'section may be ex~rci8ed notwith
standlJlg the pr~or, ex(!rc~se in respect of the mortgaged prope~ 
Of any power of sale or entry into possession. 

(2) The authority conterred py this section shall 
extend ';0 authorise the uxpenditure out of any [und in tho 
Public Account of money required for the £.tocking and cultivation 
Of .1lII;Y land (whether .freehold or leasehol<!,), the en.ployment of . 
labour thereon, the making of further adVfJlCPD to mortgagors, 
the oarrying on of any fanUng busineos, and [or such other 
purposes as may be considered necesaar,r to prevent or minimise 
~ loss on the realisation of any securities as aforesaid. 

(~) No amount shall be expended under this section 
in respect of any property without the specific approval of the 
Itilllster of Finance on the recommendation of t'le Miniater in 
charge of- the vote to which the amount will be charged, it that 
amount, together with all other amounts advanced. or expended in 

,.respeot of that property and BUll outatanding, would exceed 
the amount Of the valuation ,ot· the property. 

(4) This section is in addition to (md not in 
substitution for any powers or authorities conferred otherwise 
than by or pursuant to this seotion. 

PART XI - OFFENCFJ3 

48. Paleo declarations - Every person who makee any 
deolaration or gIves any certificate required to be made or 
given oy ~his Act or by the regulations, knowing it to.be falee, 
shall be i..iable to imprisomnent for a term not exceeding six . 
months or to a fine not exceeding one hUD' .red dOtlars, or to 
both. . , 
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(2)', EYe%7 person who retuBes or neglects to aake e:D;f 
return or !urnish ~ aocount, Touohers, or other papers whioh 
he i.e require.d to mue or turnish under this Act or e:D;f 
regulations made thereunder shall be liable to a fine not 
exceeding rort7 dollars. 

50. Gen,ral PInaltx - Eve%7 person who is guilty or e.:rq 
wiltul aot o~oomm~sion or omission oontrary to &n1 of the 
provisions ot this Act for wbioh no penalt7 fs expressl,. 
provided ahall be liable to a fino not exceeding one hundred 
dollars. 

51. Who ma.y 1& intsrmation - All fines inourred under 
this Act sh811, exoept were it 1s otherwise express17 provided, 
be recovered upon the in!ormation of any peroon appointed b,.'the 
Ilinister in that behalf either generall,. or in a particular case. 

PART XII - GENERAL PROVISIOHS 

52. Finanoial Secretaaz mgr inspect Government orricgs. etc. -
!rhe FinanciaI Secretary an any oUiOer deputed b,. ll1liI-

(a) Shall bo entitled at any ~ime to inspect 
any Government office 

(b) Shall be given all available information 
he ma,. require with regard to public 
'money and public stores and to all 
documents and records in ~eGpect thereof; 
and 

(c) Shall be entitled at any time to ins~ect 
such moneys, stores, do;umonts and 
records. 

53. Internal Audit - Following any inspection conducted' 
pursuant to the preceding seotion, the Fin8~oisl Secretary may 
make recommendations to the Minister reepor.sible for the 
administration of the Government office concerned, and to the 
Public Service Commission, regarding the procedures and 
staffing required for the exercise or internaL audit and oontrol 
of receipts and payments of publio moneys. 

54. Departments to maintain records wld furnish 
tnformation - The Financial ~ecretary may require departments 
o maIntain such records and statistics and to furnish 

in!ormation as he may require for the preparation of functional 
budgets and eoonomic anal;yoio and financial control or publio 
expenditure. 

55. Premiums and coot of exchange on remittance of 
~UbliO money - The premiums earned or the cost of the exchange 
ncurred, as the case ma,. be, on receipts or remittances of 

p~blio mone,. from or to any oountry outside the Cook Islands shall 
be oredited or debited to or between such '~unds, in such manner, 
and in such PJ.'oportions as the Minioter may direct and e:D;f suoh 
debit shall be statutory expenditure. 

56. Payments 9n behalf of other Goverrunenta - (1) The 
Minister ma,. from time to time pay out ':it t1'iC"Piiblic Account 
any mone,. required for the purpose or ~aking payments on behalf 
of -

(a) An1 other Government: 
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(.b) 1'h!l United Nations or ab.y specialised 
agency thereot; or'" 

c.c) TM South Pacific Commission or I;!Ill 
agency thereof; . 

_d such payments shall be.sta~utory expenditure. 
(2) Paynents shall not be made under tb~s section 

unless the Minister is reasonably .sat'isried that arrangements 
have been made for the Government or other body concerned to 
repay: to the' Public Account any payments made on its behalf. 

57. 
advances 
to or on behalf of any Minister, officer or other Member of the 
Legislative Assembly or other person in t\le service of the 
Government about to travel 'overseas on behalf of the 'Government _ 

(a) An advance of salary not exceeding any 
amount of salary already accrued.due 
at the date of adVance plus the 
amount which will accrue due in 
respect of his expected period of 
absence overseas; and . 

(b) An advance for travelling allowances 
and expenses'not exceeding the 
estimated amount which the Government 
will ultimately be liable to payor 
bear. 

58. Advances under contracts - The Minister on .the 
recommendation of the Minister 'in charge of the vote to ~hich 
the amoU1't will be charged may from time ";0 time make out ot 
the Publ_c Account to any contractor wit~ the Government any 
advance payable in terms of the contract on account of, or 
repayable cut of, the contract price, notwithstanding that the 
contractor has not previously performed work to the value of 
tqe advance. 

59. GUarantee in addition to or instead of bond _ 
(1) Wherever by any ct w e her passed be ore or after the 
commencement of ·this Act) any person (wbe+-her a public officer 
or servant or not) is required to give Sf '..lrity to the Government 
!o~ any purpose whatsoever by bond, it shall be lawful for the 
Minister, Finane al Secretary, or other officer whose duty it 
is'to approv· of tl'>o security tendered, to accept instead of 
or in. addi ticm to any bond or bonds the "" ,nra:ltee. bond, or 
polic;r of any cOr.lpanYI society, or asso( • tiOll approvec by h ... m 
established and carry ng on busines~ w~th~n or outside the Coo~ 
Islands. 

. (2) Nothing in this section Shall apply to any bond, 
recognisance, or security Which is required from any plaintitt, 
defendant, petitioner, complainant, executor, administrator, 
ourator, receiver. guardian, or other person in the course or 
an;r prooeedings in any Court. 
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60. hyments without probate - (1) On the death or IJQ' 
person to whom any sum of money npt exceeding tour hun4.red 
do) l",rs may be pay"ble by the Government, the Financial. 
... ,~cret~ry, on being satisfied of the expediency ot dispensing 
with p)'ob~te or letters of administration, may authorise the 
oayment of that sum or any parts thereof to any person or 
pOTr:on,· .,hon, the Financial Secretary may consider to be entitled 
th"reto without requiring' the production of l?robate or letters 
of adntinis tration. ' 

(2) Any payment made under this section shall be 
valid against all persons whatsoever, and all persons acting 
under its .,rovision shall be absolutely diacharged from all 
liability ic respect of any money duly paid or applied by them 
under this ~ection. 

61. Succession in cnse of death. bankruptcy. etc. - On the 
<leath, resignation, or removal of any accounting officer the 
balances remaining at the credit of his public or official 
account in any bank shall on the appointment of his auccessor 
vest in-and be transferred to the public or official account 
o~ the successor at the said bank, or otherwise dealt witn as 
the Financial Secretary may direct; and on the death, . 
bankruptcy, or insolv'3ncy of any such accounting officer thoae 
b"ll:Ulces shall not cOllstitute assets of hia estate or be in 
any manner subject to the control of his legal r~presentative. 
assignee, or truste.e. 

·62. Recovery of money due to Government - (1) EVery 
accounting officer or person into whose hl'\nc.s or under whose 
control any public money or stores come a",'l11 be deemed to owe 
to the Government all such money o~ the VB.ue of all such storea 
for which he has not accounted in such mar:,· 0.13 the Financial 
Secretsry may direct; and all auch money 'r t .. e value of all 
such stores, together with full costs ot suit. ~hall be 
recoverable in any Court of competent jurisdic.tion as money due 
to the Government. 

(2) If it appears to the Financial Secretary and is 
confirmed by the Audit Office that money is due to the Public 
Account. on account of overpayment to any person due to . 
mistake of tact, failure of any person to pay for any serv~ce 
for which a charge hus been lawfully made, or failure to , 
repay any loan or advance in t~rms of the agreement under Wh1Ch 
the advance or loan was made or granted, the matter shall be 
reported to the ~iinister who may direct ~hat n~ amount payable 
to or claimed by that person shall be pald untll the overpayment 
or debt hus been recovered: 

:Provided that the amount withheld under this seotion shall 
not exceed one-fi fth of the net salllry or W'l(l;e oC that person 
for an:! l'uy perio'l. 

(3) The exercise by the Minister ot the authori~y 
cOIILained in the prec{'ding section shall not affect the r1gbt 
(Jf the Government to sue for recovery by proc.ess of law. 

6;. .jet orf - rhe Goverrunent may set off agai.nst the claim 
c·r 'IT\)' person fir"; ,:;t ~he 'Jovernment, and o.r any p,:rson 
~lr.timing by'. h.!'O'llY' or under th:?t person, nny publlC money for 
IIlde! .. the fir:;t-r.leIl·,~oned person is indebtel to the Government; 
loy r'"nooll (If ~'13a:,rI'ovriation or failure to account, an~ fIDY .. 
'!'Jbt for which t,ll<' ;,)vernmcnt holds his ack.H .. wJ "dgment lon Vtr1.t Ulg 
:,llC' vrtlich is not '1l;atute-barred, whether th~ respective claims 
,md (lebt::: coneie' :"n the ll~lIIl" or different Government Department:., 
,\lId arose before 01' ,.fter this J.ct came into force. 
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64. Irrecoyerable 106ses - (.1) Any losuell of public 
moneys Ol' stores which sppear to the Ministol' to be 
irrecoverable may be written off. 

, (2) A schedule of amounts written off ohe.il'-\i. 
included in the Btatement of accounts presented to the',""d1t 
Oftir:e p\lrsunnt to section ~5 of this Act. ,'. , 

(~) No writo off made under thie section sha~l 
absolve a debtor from honourinsa debt to the Government 
thllt is lIot atntute barred and8IIy such debt IDay be re'liveil 
in connection with sny subnequeftt transactions between the 
debtor and the Government. 

65. Public stores - The provieions of this Act, and of 
any re(;u)'uffins or illfltructions made thereunder in their 
a;>p1ic etlon to public money shall wi,th any necosesry modifi-
cations epply to public storee. ' 

66. ~ulntion~ - (1) 'I'he High Commiesioner, by Order in 
Executi ':/l Counei 1, may from time to time make all such 
regulations as lire deemed necessary or expedient for' the 
purpose df givin~ full effect to thie Act and :or the due 
B<iminiatl:ution thereof, and, in particular for all or any of 
the ,fol1dwing pUl'poaee -

(a) For regUlating the collection, rflcflipt, 
custody. b.:..nkihg, ,ssue, expenditure, 
core, and management of publlC ,money, 
and generally ':or the ~idancc of all 
persons conce ':led therein: 

(b) For ,rcgulating the purchaa~" receipt I 
custody, issue, and for the r~nderlng 
of accounts in rea:>ect 0: public stores 
and services. 

(2) Any such l'egulatoions may impose on any' 
llccountinr~ officer or other person concerned ill the COllect
ion, rcceip'~, custody, or expendltUl'e of publio money,. or , 
stores a flne not exc~eding twenty dollars for the breach 
of'vny rer.Nlntion, or for any error in ony account that he 
may be liable to render or for the failure to carry out &.ny, 
lawful directj on or instruc tion of the Financial Seoretary, 
r.nd any such fine Dlny be impost>d by the order of the , 
Finanoial Secrptary, Ilnd may ,be ,recovel'ed either an a debt 
due to tue Gove:nment or by deducting it from any money due 
or thert>aftur becoming due to'· the peraon incurring the fino., 

0') All rogulations made under this section shall 
be laid befo~'e the Legislati vii Assembly by tho Minister with1t1 
twenty-eight day,;; of the date of the makin!'; thereof if the '. 
:,sClembly is then in sessiOn, and, if not. shall b'e laid 
':>efore the Af\oembly wi thin twenty-eight days after the da,te 
of the commencement of tho next er.s~ing session. 

6? Trc!jIRury instructiona - All accounting of!1oera 
. p.nd other per:lons concerned In the collection, receipt, 
custody, expenditure or isaue of public money or atores 
shall, subject to the provisiona of this Act ond of any 
regulations ma~e thereunder observe any inutructioll8 issued 
frQm time to time by the ~'illancinl Secretary with re:lp~ct 
to the same. 

68. Rc5enl and revocation -'The Public nevenues 
Ordinance AO 8 :.s hereby ropeDl eel nnd thp ':reo.aur;y' Rules made 
thereunder are hereby ,revoked. 

ThlS Act is admindstered in trle Treasury., 

RAROTONGA,:OOK W,LANDSI Pri1lted und.er the authority of thl!. 
Cook Islands Goverhment, by T. KAPI, Governrnent Printer -
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