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GOVERNMENT 01' THE SOVEREIGN DEMOCRATIC REPUBLIC OF FIJI DECREE NO. 15 

FIJI DEVELOPMENT BANK GUARANTEE (NO. 2) DECREE. 1990 

A DECREE TO AUTHORISE Tl IE GOVERNMENT TO GUARANTEE THE REPAYMENT OF 
THE PRINCIPAL AND THE PAYMENT DF INTEREST OF MONEYS BORROWED 
UNDER BONDS AND PROMISSORY NOTES BY THE Fill DEVELOPMENT BANK TO 
AN AMOUNT NOT EXCEEDING NINE MILLION DOLLARS 

IN exercise of1he powers vesled in me as President of the Sovereign Democratic Republic of Fiji and 
Comrnander•in-Chief of the Armed Forces. and acting in accordance wilh lhe advice of1he Prime 
Minister and 1he Cabinet. I hereby make the following Decree-

• Sliar, 1iilt 
I. This Decree may be cited as 1hc Fiji Developmenl Bank .Guaran1ce (No. 2) Decree, 1990. 

- l111rq,,r1a1fo11 
2. In this Decree, unless the context otherwise requires

"Dank .. means the Fiji Developmenl Dank; 
"Government .. means 1he Govem_menl of 1he Republic of Fiji: 
"Minister .. means the Minister responsible: for finance and Economic Planning:·· 

Gu ... 11111w11l pOlll/llN' 

3.-(1) The Minis1eris hereby authorised toguaran1ee on behalf of the Government the repay• 
ment hy lhe Bank of bonds and promissory notes nol exceeding (M$9.0) Nine Million Dollars, lo he 
issued wilh iiuerest by 1hc Dank pursuant 10 section 16 of the Fiji Development Acl. 1978 
(Cap. 214). 

(2) The guarantee authorised hy subsection (1) of 1his section shall apply to bonds and pro• 
missory notes-

(aJ issued by the Bank not later than Jlst December 1990; and 
(b) expressed 10 ma1ure IS years from the date of issue. 

Guonmin- 111 b,: .,,idri,rnl h.~ i,,.un,,m,~,, 
4. The guarantee authorised by seclion 3 oflhis Decr!ie shall be evidenced by an inst~menl or 

instrumenls given under the hand of 1he Minis1er. 

C1mdi1imu u/ Guurumtt 
S. For lhe purpose of the pro1ec1ion of 1he financial interests of 1he Oovernmenl. the Minister 

shall not give a guaranlce under scclion 3 oflhis Decree unless lhe moneys are borrowed on 1enns 
and conditions lhal the Minislcr consideis reasonable. 

Cm11mrnrr111n11 
6, This Decree shall come inlo force on 1he S1h day of September 1990. 

Made at Suva lhis 171h day o(Scplcmhcr 1990. 

PENAIA K. GANILAU 
President of the Sovereign Democratic 

Repuhlic of Fiji and Commander-in-Chief 
of the Armed Forces 
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