*

- 11793)

T s’ COVERNMENT OF TIHE SOVEREIGN DEMOCRATIC k. 28T OF Ll
i

' DECREE NO, i

FIJ1 ELECTRICITY AUTHORITY LOAN GUARANTEE DECREE 1590

A DECREETOAUTHORISE THE GOVERNMENT TO GUARANTEE THE REPAYMENT BY

. THE FIH ELECTRICITY AUTHORITY OF THE PRINCIPAL ANDINTERESTONALOAN

C TO BE RAISED BY THE AUTHORITY FROM THE FIJI NATIONAL PROVIDENT FUND

BOARD REPAYABLE OVER A PERIODOFFIFTEENYEARSATANINTEREST RATEOF
AROUND 895 PER CENT '

IN exercise ofthe powers vesied in me as President of the Sovereign Demaocratic Republic of Fiji and

Commander-in-Chiel of the Armed Forces and acting in accordance with the advice of the Prime
Minisier and the Cabinet. I hereby make the following Decree: '

Shor sitte -
1, This Decree may be cited as the Fiji Electdicity Authority Loan Guarantee Decree. 1990,

) Tnterpreiaiinn
2_. In1his Decree. unless the contexl otherwise requires:

“Fiji National Provident Fund Board™ means the Fiji National Provident Fund Board
established under Lhe provisions of Seciion 3 of the Fiji National Provident Fund Act
(Cap. 219); .

"Government™ means the Government of the Sovereign Democratic Republic of Fiji:

“Fiji Electricity Autharity” means the Fiji Electricity Authority established under the pro-
visions of Section 3 of the Eleciricity Act (Cap. 180).

797

Guavorsmnce 10 guetunin fuen
3, The Government is authorised to guaraniee the repayment by the Fiji Electricity Authority of
the principal and inserest on a loan of thirty one million dollars 10 be raised hy the Fiji Electricity
Authoriry from the Fiji National Provident Fund Board. repuyable overiperiod of fiffecn yezo- atan
interess rate of around 895 per cenl.

Guarantve tir be vidvaved by fodement
4. The suarantee authorised under Section 3 ahove shalt be evidenced by an instruirent piven
undes the hand of the Minister responsible for finance.

Made this 23rd day of Octeber §1990.
PENALIA K. GANILAU
President ol the Sovercign Democratic
Republic of Fiji and Commander-in-Chief
of the Aymed Forces
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