FIJI | ACT NO. 12 OF 1997

I assermi
LS. ' - K.KT. MARA
President
[11th June 1997
AN ACT

» TO AMEND THE FIJIINSTITUT= OF ACCOUNTANTS ACT

ENACTED by the Parliament of Fiji.

PART 1—PRELIMINARY

Short title and commencement
1.—(1) This Act may be citedas the Fiji Institute of Accountants (Amendment) Act,
1997.

(2) 'This Act shall come into force on the day it is published in the Fiji Republic
Gazette. -

Interpresaiios.
2. Inthis Act, ‘principal Act’ means the Fiji Institute of Accountants Act.

PART 2-——AMENDMENTS TO PRINCIPAL ACT

Section 27 arevded
3. Section ‘2’ of the principal Act is ameaded by:—

(a) deleting the words and expressions, * “Registrar” means the Registrar
appointed under section 18;° :
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(b) inserting after the definition of the word ‘Disciplinary Committee” anew
word and its corresponding meaning. namejv:

‘ “Executive Director™ means the Executive Director appoined under
section 18:" and

fc) deleting the definition of “trainee™ or “registered trainea ",

Word ‘Registrar’ in principal Act amernded
4, The relevant sections of the principal Act is amended by deleting the word
‘Registrar’ wherever the word appears in the sections of the principal Act and replacing
it with the words ‘Executive Director’. '

} Section "8 amended
5. Section8ofthe principal Actis amended by deleting the words **and asregisterad
trainees of persons serving under a contract of training " after the word ' Institute’” inthe
second line of paragraph (q) of subsection 1).

Section 17 e nded
6. Section ‘10’ of the principal Act is amended in subseczion (37 by deleting the
words ‘2 consecutive years’ in line 2 and substituting the words "one vear'.

} Secrion 207 amended
7. Section ‘20’ of the principal Act is amended in subsection (17" by deleting the
words and expression ‘if he is less than 21 vears of age: and no person shall be registered
by the Council’ after the word ‘Institute’ in line 2 and substite the word "or’.

Section “22" amended
8. Section 22’ of the principal Act is amended:—

(a} by deleting the expression * - (1)" in line 1: and
(b) by repealing subsection (2).

‘ Section ‘29 amended
9. Section 29’ of the principal Act is amended:—

fa)  in paragraph ‘(a)’, by deleting the figure *2" after the word “of inline 1
and substituting the figure *3"; and

(b) intheproviso,byinserting the words *atleast 2 of between the words ‘of”
and ‘the’.
' Section ‘31" repealed
16. Section ‘31" of the principal Act is repealed.
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] Section ‘32" amended
11. " Section ‘32" of the principal Act is amended:—

(a) insubsection ‘(1)(c)’, by inserting the words and expressions " either in
Fiji or any other country,” between the words ‘is” and ‘a’ in line 1; and

(b) in subsection ‘(3)(c)’, by deleting the figure "$200" in line 2 and
substituting the figure ‘$1,000’.

Section ‘34" amended
12. Section ‘34’ of the principal Act is amended in subsection "(12)(a)’ by deleting
all the words and expressions after the words ‘consisting of * and substituting the
following:— '
‘(i) the President of the Institute as chairperson:

(ii) the Vice President; and

(iii}y 3 Council members and 2 affiliate accountants not being anelected
member of the Affiliate Accountants Administration Committee,
appointed by the President:

Provided that four members, one being the chairperson, two Council members and one
affiliate accountant member, may constitute the Commitiee for the purposes of hearing
and determining an appeal.’

Section ‘34A° amended

13. Section *34A’ of the principal Actis amended in subsection ‘(14)’ by repealing
paragraphs ‘(a)’, *(b)’ and ‘(c)’ and inserting the following new paragraphs.—

‘(a) - the President of the Institute as chairperson;
{b) the Vice President; and -

(¢) 3 Council members and 2 affiliate accountants not being an elected
mcmber of the Affiliate Accountants Admmstrauon Comnuttce
appomted by the Presxdent

Provided that four members, one bemg the’ chalrpersou, two Coancil members and one
affiliate accountant member, may consutute the Comnuuee for the purposes of hearing
and detemnmn_  an appeal ’ -

' Secnon ‘36’ a
14. Section 36’ of the principal Act i IS amended by deletmg the cxpresswn and
words Aﬂer 56 days after the appmnted day, a’ in lme 1 and substituting the word ‘A’

' ' Secnon ‘37' amended’ -
. 15.. Secuon ‘37" of the principal Act is, amended by deletmg the words and
expression *After the appointed day, notw:thstandmg inline 1 and suhstltuung the word
‘Noththstandmg
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) Section ‘38 amended
16 Section ‘38’ of the principal Act is amended:—
(a) by inserting the expression and figure *(1)" after the figure *38."; and
(b) by inserting after paragraph ‘(c)’ a new sub;ecﬁgn as follows:—
‘(2) Ewery branch office of a firm shall be staffed full time by at least one chanered
accountant registered under the provisions of this Act.”

Section 41" amended
17. Section ‘41’ of the principal Act is amended:—
{aj bydeletingthe figure ‘$400’ inline 3 and substituting the figure *$1,000’;
and '

(b) by deleting the figure and words ‘not exceeding $800° in line 4 and
substituting the words and figures *not less than $800 and not exceeding
$2,000°.

Section ‘43" amended
18. Section ‘43’ of the principal Act is amended in subsection Yy :—

ta) bydeleting the figure ‘$400° inline 5 and substituting the figure *$5,000°;
and

(b) by deleting the figure ‘$200" in thc tast line and subsutunng the figure
. tsl (m!

Section ‘44" amended
19. ‘Section ‘44" of the principal Actis amended by delcu:ngtm figure *$100" m the
last lmcand substmmng the figure ‘$1,000°. .

Sacuon 45 mended




