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AN ACT
TO AMEND THE TRUST ACCOUNTS ACT. 1696

ENACTED by the Parliament of Fiji-—

’ Short title
1. This Act may be cited as the Trust Accounts (Amendment) Act, 1997,

Commencemeni
2. 'This Act shall come into force on the day of its publication in the Fiji Repufiic

Gazette.
.Secuon “22" of the Trust Accounts Act, 1996

repealed and replaced
3. Section “22" of the Trust Accounts Act 1996 is repealed and replaced with the

following provision: o AT
“Distributions from conm'burwn Jund

22—(1) The Funds Trustee may periodically but shall no Iater than 21 days
after the last day of each quarter distribute from the Contribution Fund

the available moneys in respect of that quarter:—
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tothe Funds Trustee so much thereof asis necessary 1o me2? 112 COSTS feas
and expenses of the Funds Trustee in the administration o e Conuitu-
tion Fund and the other funds referred to in this Section:

the balance as follows:—

(i

{iij

(iii)

(iv)

60% to a fund to be known as the Legal Aid Fund i M2t the cosis
and expenses of a Lzgal Aid Commission estabifshad O W 02
established by statpte.  Of this dmouint. ar least thras-quarters
thereof must be applied to the costs payabie by such Commission v
legal practitioners in private practice;
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15% to a fund to be known as the Law Sociery Fund o be appi
firstly to meet the reasonable expenses of the Law Sociery |
employing an executive officer and secretary, e [rovision
office accommodation and facilities reasonably recuirad by hes:
persons. If the amount in this fund at any time is insufficient or

e

v

L

other funds constitaiad by this sub-paragraphibi. Toe balante of
these moneys shall be applied to mest the reasonanie travel
expenses of such persons, the reasonable meeting expenses of &
Council of the Law Society, the reasonable travei c0sts of e
members of such Council, costs of continuing i2zz educaton.

‘inspection of trustees’ trusts accounts, and such othar purposas as

may be approved from time 1o time by the Attorney-General:

5% to afund to be known as the Fidelity Fund to make the paymen:s
from such fund which may be lawfully required by ¢ Law Sociery
to be paid. Where the amount of the Fidelity Furd, including any
interest earned by the Fidelity Fund, exceeds on2 million dollarsat
the end of any quarter, such excess shall be applied proportionaliy
between the other funds established by this sub-saciion;

20% to a fund to be known as the Stabilisation Fund. Afler the
Stabilisation Fund has been established for one year o contribution
shall be made to this fund in any quarter when the amount of such
fund, including any interest earned thereon, at the beginning of that
quarter exceeds twice the total amount available for distribution
pursuant to this sub-section in the previous twelve months. Toe
moneys which would otherwise have been payable to this fund shall
thereupon be distributed proportionally to the other funds estab-
lished by this sub-section t0 the extent that the amewurs available 1o
such funds in such quarter is less than the amoumt available 1o thosa
funds in the corresponding quarter of the previous year.
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(2) The powers of the Funds Trustee in relation to the investment of the Conwributicn

Fund shall likewise apply to the funds consticziad by the preceding sub-section.

(3) The Funds Trustee may at its discresion apply from the Legal Aid Fund and the

Law Society Fund moneys to the Legal Aid Commission or the Law Sociery respectvely

on receipt of such assurances as it might think =1 that those moneys will be appiied fer e
purposes designated for those funds in sub-s2ction 1(b) of this Section.

(4) Nothinginthis Actshall prevent the Fnds Trustee fromreceiving and paving ino
any one or more of the funds referred to in subsaction 1(b) of this Section moneys paid o
the Fund Trustee for the purposes of such fund or funds.”

Passed by the House of Represemativfs tis gighteenth day of Febhruary. inthe veur
of our Lord one thousand, nine hundred and mnety-seven.

Passed by the Senate this twenty sixiz ¢z» of February . inthe vear ol our Lord one
thousand, nine hundred and ninety-seven
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