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AN ACr 

To further amend title 55 of the Code of the Federated states of Micronesia, 
as amended, by add.iIq a new sulx:hapter VIII of chapter 6 to establish a 
Controlled SUbstance Procurerrent RevolviD3" F'urrl, to apprc:priate the sum of 
$5,000 fran the General F'urrl of the Federated states of Mi=onesia for the 
fiscal year errli.n::J' September 30, 1993, to provide initial capitalization of 
the Controlled SUbstance Procurerrent RevolviD3" F'urrl, am. f= other p.n:poses. 

BE IT ENACl'ED BY '!HE CXlNGRESS OF '!HE FEDERATED srATES OF MIanm5IA: 

1 Section 1. Title 55 of the Code of the Federated states of 

2 Micronesia is hereby further amended by add.iIq a new sulx:hapter VIII of 

3 chapter 6 to be entitled "Controlled Sul:stance Procurerrent RevolviD3" 

4 F'urrl. " 

5 Section 2. Title 55 of the Code of the Federated states of 

6 Micronesia is hereby further amended by add.iIq a new section 650 of 

7 sulx:hapter VIII of chapter 6 to read as follows: 

8 "Section 650. Establishment. '!here is hereby created am. 

9 established the Controlled Sul:stance Procurerrent RevolviD3" 

10 F'urrl, separate fran the General F'urrl of the Federated 

11 states of Micronesia am. all other furrls." 

12 Section 3. Title 55 of the Code of the Federated states of 

13 Micronesia is hereby further amended by add.iIq a new section 651 of 

14 sulx:hapter VIII of chapter 6 to read as follows: 

15 

16 

17 

18 

19 

"Section 651. Purpose. '!he purpose of the F'urrl is to 

provide an on;JoiD3" revolviD3" furrl for the receipt am. 

disJ::orseIrent of furrls associated with the p.m::hase am. sale 

of =ntrolled substances for the health care systerrs of the 

Federated states of Micronesia." 

20 Section 4. Title 55 of the Code of the Federated states of 

21 Micronesia is hereby further amended by add.iIq a new section 652 of 

22 sulx:hapter VIII of chapter 6 to read as follows: 
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"Section 652. Deposits. All future appropriations f= the 

F\.u'rl as well as IIDneys received fran the sale of controlled 

sul::stances shall be deposited in the FUnd. Arrj UI'leXpel'Ded 

IIDneys in this F\.u'rl shall not revert to the General F\.u'rl 

nor lapse at the end of the fiscal year; PROVIDED, however, 

that any am:JUIlt in excess of $15, 000 shall be paid into the 

General F\.u'rl." 

8 Section 5. Title 55 of the Code of the Federated states of 

9 Micronesia is hereby further amerrled by addirg a new section 653 of 

10 subchapter VIII of chapter 6 to read as follows: 

11 

12 

13 

14 

15 

16 

"Section 653. Administration. 'Ihe F\.u'rl shall be 

administered by the President of the Federated states of 

Micronesia or his designee, who shall establish regulations 

and procedures necessary and appropriate for the 

effectuation and inplementation of the provisions of this 

subchapter, p.rrsuant to chapter 1 of title 17 of this Code." 

17 Section 6. Title 55 of the Code of the Federated states of 

18 Micronesia is hereby further amerrled by addirg a new section 654 of 

19 subchapter VIII of chapter 6 to read as follows: 

20 "Section 654. Annual report. 'Ihe President or his 

21 designee shall report to the Congress of the Federated 

22 

23 

states of Micronesia on the status of the F\.u'rl at the close 

of eadl fiscal year." 

24 Section 7. 'Ihe sum of $5, 000, or so JIUldl thereof as may be 

25 necessary, is hereby appropriated from the General F\.u'rl of the 
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1 Federated. states of Micronesia for the fiscal year encl.iIq September 30, 

2 1993, to provide initial capitalization of the Controlled SUbstance 

3 ProcurE!lOOl1t Revolvin:} F\ln:l. 

4 Section 8. All furrls appropriated. by this act shall be allotted, 

5 managed, administered, am ac::x:o.mted. for in a=rdance with applicable 

6 law, incilldirg, but not limited. to, the Financial ManagE!lOOl1t Act of 

7 1979. 'lhe allottee shall be responsible for ensurin:} that these furrls, 

8 or so much thereof as nay be necessary, are used solely for the p.lI'p06e 

9 specified in this act, am that no obligations are inc:l=ed in excess 

10 of the sum appropriated.. 'lhe authority of the allottee to obligate 

11 furrls appropriated. by this act shall not lapse. 

12 Section 9. 'Ibis act shall becane law upon approval by the 

13 President of the Federated. states of Micronesia or upon its beoc:rnin;J 

14 law without such approval. 
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