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AN Acr 

To further rurerrl Public Law No. 5-122, the Investment Developnent Act of 
1988, as rurerrlerl by Public Laws Nos. 6-21 am 6-109, by amerrl:in;J section 
15 for the purpose of amerrl:in;J the ceilin;J on the annual Investment 
Developnent F'Llrrl operatin;J J::udget of the Ferleraterl states of Micronesia 
Developnent Bank, am for other purposes. 

BE rr ENACI'ED BY '!HE CXJNGRESS OF '!HE FEDERATED STATES OF MICI<ONESIA: 

1 Section 1. Section 15 of Public Law No. 5-122 is hereby rurerrlerl 

2 to read as follows: 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

"Section 15. Expenses. 

(1) SUbject to the procedures specifierl in this section, 

Investment Developnent F'Llrrl IlOneys may be used to pay expenses 

of the Developnent Bank relatin;J to administration of the 

F'Llrrl, the Board of Advisors, the study am reports requirerl 

by section 20 of this act, am investment of the F'Llrrl, am 

may also be used to reilnl::urse expenses incurrerl pursuant to 

subsection (6) of section 6 of Public Law No.4-51, as 

rurerrlerl by Public Law No. 4-88. Except as otherwise 

providerl in subsection (2) of section 18 of this act, such 

expenses shall be assesse:i against the pri vate-sector 

reserve createrl by section 17 of this act. 

(2) No later than April 1 of the year precerling a 

given fiscal year, the Developnent Bank shall suhnit to 

the Ferleraterl Developnent Authority for approval a J::udget 

request for the upc::aning fiscal year am J::udget projections 

for each of the t'NO subsequent fiscal years. 'lhe J::udget 

request shall include estimates as to its costs of 

administerin;J the Investment Developnent F'Llrrl, with such 

information am detail as the Ferleraterl Developnent 
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Authority may determine. 1he hldget request shall be reviewed 

an::l. approved by the Board of Directors of the Developnent 

Bank prior to its suhnission to the Federated Developnent 

Authority. In no event shall this hldget request exceed 

$130,000. 

(3) No later than April 1 of the year precedin;J a 

given fiscal year, the Board of Mvisors shall suhnit to 

the Federated Developnent Authority for approval a tudget 

request for the upoc:Illi.n;J fiscal year an::l. hldget projections 

for each of the two subsequent fiscal years. 1he hldget 

request shall include estilnates as to the costs of operations 

of the Board of Mvisors, with such information an::l. detail 

as the Federated Developnent Authority may determine. 

(4) No later than April 1 of the year precedin;J a 

given fiscal year, the President of the Federated states of 

Micronesia shall suhnit to the Federated Developnent Authority 

for approval a hldget request for the upoc:Illi.n;J fiscal year 

an::l. hldget projections for each of the two subsequent 

fiscal years. 1he hldget request shall include estilnates 

as to the costs of the study an::l. annual reports required 

by subsection (1) of section 20 of this act, with such 

information an::l. detail as the Federated Developnent 

Authority may determine. 

(5) SUbject to such overall policies an::l. limitations 

as may be established by the Federated Developnent 
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Authority, expenses associated with the investment of 

Investment Deve10pnent F'Llrrl moneys may be paid out of the 

F'Llrrl by the Deve10pnent Bank without prior approval. 

(6) 'lhe Federated Developnent Auth=ity shall 

establish such reprograIlill:in;r an:i other bJdgetary policies 

with respect to the furrls referred to in sumections (2), 

(3), (4), an:i (5) of this section as it deems appropriate. 

(7) SUrmnary infonnation on the bJdget requests or 

9 approved bJdgets provided for in sumections (2), (3), 

10 an:i (4) of this section shall be included in the annual 

11 bJdget submission required by section 103 of title 55 of 

12 the Code of the Federated states of Mi=nesia." 

13 Section 2. 'lhis act shall becane law upon approval by the 

14 President of the Federated states of Micronesia or upon its bec::canin:J 

15 law without such approval. 
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Ba~ley 
President 
Federated states 0 
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