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AN ACT TO AMEND THE DEVELOPMENT BANK OF KIRIBATI ACT 1999 

Short title 

Commencement: 
~a 

1. This Act may be 9ite(1!lI the Development Bank of Kiribati (Amendment) Act 
.. 1999, 

Am endm ent to section 22 

2. Section 22 of the Development Bank of Kiribati Act 1986 (hereinafter referred to 
as the "principal Act") is hereby repealed and the following section substituted: 

. ". --,,_ .. ,"._,.----.... ' .... --." .. "'~--.- ."." ....... ~.,. 

"22. The Board from time to time· may with the appn>val of the Minister by 
resolution recorded in writing delegate to: 

(a) a conunitteeofthe Board; 

(b) a member oftbe Board; 

(c) the General Manager; .. 

(d) the Deputy General Manager; 

the power and authority to perfonn on its behaif any duty or function upon such 
conditions as the Board thinks fit. 
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Amendment of section 28 

3: S~ti0ii2& of~ princi~ Act is he~by amended by deleting the figUi\: ,~ . '. 
"2,500,000" in both pli!ces that it appears and substituting the figure ~5,OOO,Ooo~ in both 
places. . 

New section 32(3) 

4. Section32(3) of the principal Act is hereby repealed and the following subsection 
substituted:-

'''(3) signing authority. on any Bank account oftbe Sank must be duiy authorized 
by-.the Board ofDirectors". 

New Section 41(1) 

5. Section 41(1) of the principal Act is hereby repealed and the following sub,section 
substituted:-

. "(1} .. ' Aborro"""r·shalJ. insure and leepinsured; with an·insUfe< approved by the . 
Bank all property the subject oia security, or property that has been obtained under or by 
virtue of loan. against such risks and fOf such value as the Bank shall require." 

Amendment ofSeetion 44 

..... " .. ·----·'6;: ··,-·Slldt!Olr 44"Of!lre-plihcipat Act is hereby repealed and the following 'scction is 
substituted:-

"44. The Bank may, with the approval of the Minister, write off any amount 
Wlder this Act tbat the Board reasonably considers is unrecoverable". 
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DEVELOPMENT BANK OF KlRIBAU (AMENDMENT) ACT 1999 
:. '~.. -.:. 

. .. , '., ~'.' . 

EXPLANATORY MEMORANDUM 

• The pU1]lose of this Act is to amend the principal Act w Unprove"the administrative 
efficiency oillie Bank. 

Section 2' provides a new section 22 of the principal Act which gives to the Board 
poWer to delegate any function to the General Manager and the Deputy General Manager 
provided the delegation is approved by the Minister. 

"Section 3 amends section 28 of the principal Act by increasing the authorised share 
c~pital of the Bank from $2,500,000 to $5,000,000. 

Section 4 provides a new se!'tion 32(3) of the principal Act which provides that 
sigrti~chequesand orders for payment, mns! be authorised by the Board. 

Section 5 provides. a new section 41 ()) which removes the strict insurance 
reqtlirements,oftheoldsubsection and allows the bank to·detemrine the level of 
insurance required in each particular case. 

Section.6 amends the existing section 44 to empower the Bank to write off any amount 
which the Board consider unrecoverable. But the Mini>!er must apptove, 

• ,Ii. 

Michae!.N. Takabwebwe 
Attorney General 

18 May 1999 
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This jlrinted impression of the <. ttN. .ti;N'j) ke'NT) tJn:... T 1,,('1'7 , 
Has been examined by me with the Bill which was passed by the 1-faneaba ni 
Maungatabuon 2.3 .... 11 , ,.jbv~&e-t<. ,19S>9,andisfoundbymeto! 
be a true and correctly printed copy of the said Bill. ! . . ., , . . ,I 
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