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IIDEPEllDDT STATE OF PAPUA nv GUIIIEA. 

No. of 1995. 

StiUlP Duties (Budget Provisions) Act 1995. 

ARRARGEKEXT OF SECTIONS. 

1. Imposition of Staap Duties (Amendment of Section 5). 
2. Liability for duty. (Amendment of Section 8). 
3. Penalties in respect of unstamped instruments (Amendment 

of Section 18). 

4. Assess.ent of duty (Amendment of Section 20). 
5. Amendment to Schedule 1. 



INDEPENDENT STATE OF PAPUA NEW ~UINEA. 

No. of 1995. 

AN ACT 

entitled 

St:4AP Duties (Budget Provisions) Act 1995, 

Being an Act to amend the StdllP Duties Act (Chapter 117), 

HADE by the National ?arliament, to be deemed to have come into operation 
on 1 January 1995. 

1. IMPOSITION OF STAMP DUTIES (AKENDKENT OF SECTION 5). 
Section 5(2) of the Principal Act is repealed and is replaced with 

the following:-

"(2) stamp duty chargeable on an instrument is payable -
(a) in the case of an instrument that is first 

executed outside the country before 1 January 1995 
- when the instrument comes into the country; and 

(b) in all other cases - when the instrument is first 
executed.". 

2. LIABILITY FOR DUTY (AJfEIIDtIE1ff OF SECTION 8). 
Section 8 of the Principal Act is amended by inserting after 

Subsection (6) the following new Subsection:-

"(6,1.) where duty is payable under this Act, there is payable, in 
addition to the duty, interest on the unpaid duty at the rate of lOt 
per annUlI froll -

(a) the date of which the duty was liable to be paid; 
or 

(b) where Section 10,1. applies, from the date the 
return was required to be lodged under that 
Section; or 

(c) where section 9(1) of the Regulation appl ies, 
from the date on which the return was reqUired to 
be lodged under the Regulation.". 

i, 
3. PEMAlTIES IN RESPECT OF UNSTAKPED INSTRUMENTS (AMENDMENT 

OF SECTION 18). 
Section 18 of the Principal Act is amended -

(a) by repealing Subsection (lA){b) and replacing it with the 
following:-

• (b) after 1 January 1995 -
(I) where it was executed in Papua New Guinea 

- within 60 days after its execution; or 
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(ii) where it was executed outside Papua New 
Guinea - within 60 days after its 
receipt in Papua New Guinea or within 180 
daYg after its execution, whichever period 
first expires,"; and 

(b) by repealing Subsection (2) and replacing it with the 
following:-

"(2) Subject to Section 20, an instrument that is 
unstamped or insufficiently stamped after the expiration 
of the period referred to in Subsection (IA) shall, in 
addition to the unpaid duty, be charged with penalty duty of -

( a) ItSO, 00; or 
(b) an aIIount equal to lOt of the amount of the unpaid 

duty for each 30 day period or part thereof for which 
the instrument has remained unstamped or 
insufficiently stamped calculated from the day when 
it was first executed until the amount equals the 
aIIount of the unpaid duty, 

wh.ichever of the aIIount specified in Paragraph (a) or the amount 
calculated in accordance with Paragraph (b) is the greater 
Hount,"; and 

(c) by repealing Subsection (J), 

4. ASSESSJIEIn' OF DUTY (AKDIDtIEIIT OF SECTIOI 20). 
Section 20(3A) of the Principal Act is amended by repealing the words 

·assessaent of duty of penalty· and replacing them with the following:-

"assessment of duty or penalty," 

5 • AKEJmK£1ITS TO SCIIEIlULE I. 
Schedule 1 to the Principal Act is aIIended:-

(a) by repealing Item 5 and replacing it with the following:-

• 5. COIIVEYAJIICES OR TtWIISFERS 011 SALE OF REAL PROPERTY, 
(a) Where the property is a residential 

property and the purchaser -
(i) is a citizen and neither Nil 

he nor (if he is married) 

- 2 -

his spouse has 
previously owned a 
residential property 
in Papua New Guinea or 
elsewhere and he is 
purchasing the property 
for use solely as his 
or their (if he is 
married) home; or 

'1~1 
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( i i ) has previously owned 
a reSidential property 
either in Papua New 
Guinea ·or elsewhere and 
is purchasing the 
property for use solely 
as his home; or 

2 per 
cent of 
the value 

( iii) is the owner of a 
residential property and 
is purchasing another 
residential property 

2 per 
cent of 
the 
value 

( i v) 
or 
is the owner of more 
than one residential 
properties and is 
purc~asing another 
residential property; 

5 per 
cent of 
the value 

(b) In cases to which Paragraph (a) does not 
apply -

Where the value - does 2.00 or an 
not exceed K25,OOO.OO amount 

exceeds K25,OOO.OO but 
does not exceed KIOO,OOO.OO 

exceeds KSO,OOO.OO but 
does not exceed KIOO,OOO.OO 

exceeds KIOO,OOO.OO 

Duty is payable by the purchaser or the 
person deemed to be the purchaser, or 
the person to whom the property is 
agreed to be conveyed. 

- 3 -

equal to 
2 per cent 
of the 
value, 
whichever 
is the 
greater 

An amount 
equal to 
3 per cent 
of the 
value 

An dmount 
equal to 
4 per cent 
of the 
value 

An amount 
equa I to 
5 per cent 
of the 
value 
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Eze.ptions -
(1) Grants from the State of land in 

the country. 

(2) Instruments deducting fr=e and 
perpetual rights of way t~ the 
use of the public and nct 
containing provisions by which 
the instruments could otherwise 
be chargeable with duty. 

(J) Marriage settlements. 

(4) Conveyances or transfers of real 
property to, or in trust for, 
registered friendly societies or 
corporations or bodies of person 
associated for religious, 
charitable, recreational or 
educational purposes, and 
instruments for declaring or 
defining the trusts or for 
appointing new trustees in respect 
of real property so conveyed. 

(5) Instruments dealing with property 
outside the country to the extent 
that they relate to such property. 

(6) Conveyances or transfers of real 
property ~ere: 

(i) the conveyance is .ade by 
the trustee to the 
beneficiary of the trust 
(otherwise than for 
valuable conSideration) and 
does not constitute a 
breach of the trust; and 

(ii) stamp duty on the prior 
conveyance of the real 
property has been paid or 
was not payable; and 

(iii) in the opinion of the 
Collector of Stamp Duties 
the conveyance referred to 
in Subparagraph (i) is not 
made in connection with a 
scheme or arrangement to 
avoid stamp duty.". 

(a) In Item 6 - by repealing the figure "KIO.OO" in the 
denominated value of stamp duty payable and replaCing it 
with the expression "Nil". 

- 4 -
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(b) In Itea 9 - by substituting the expressiorl "re~t for the 
lease period" for the expression "annual rent' wherever it 
occurs in sub-itell (b)( ii i). 

(c) In Item IS - by repealing the words "4 per· cent" in the 
denoainated value of staap duty applicable in the Situation 
where consideration exceeds KI00,OOO.OO and replacing them 
with "S per cent"; and 

(d) In Item 16, by adding to the Exemptions to that Item the 
following new exemption item:-. 

1 . 
"(8) Transfers of land use entitlement marketable 

securities where the Commissioner General is 
satisfied that neither the citizen transferee nor the 
citizen transferee's spouse (if he is married) has 
previously owned an interest in a residential 
property either in Papua New Guinea or elseWhere and 
the relevant land use entitlement attaches to 
property which will be used by the citizen transferee 
solely as his or their (if he is married) hoae.·. 

I hereby certify that the above is a fair print of the St.rutlp Duties 
(Budget Provisions) Act 1995 which has been made by the National Parl1aaent. 

Clerk of the National Parliaaent. 

I hereby certify that the StdJllP Duties (Budget Provisions) Act 1995 
was aade by the National Parliament on 16 March 1995. 

Speaker of the National Parliament. 
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