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3 OF 1975

Agaigtant Resident Commissioner in the New Hebrides

(in the zbsence of Her Britannic Maje;ty's 7
- o 4. T
Resident Commissioner, DJUrSLANT TO 5.9 (2) (Do)

of the New Hebrides Order in Counecil 1922).
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MADE BY Her Britannic Majesty's Kesident Commissioner in the
New Hebrides in pursuance of the powers contained in the New
Hebrides Orders. In the name of Her Mzjesty Elizabeth the
Second, Ly the Grace of God of the United Kingdom of Great
Britain and Northern Ireland and Her other Realms and Terri-
tories Queen, Eead of the Commonwealth, Defender of the Faith,

PART I - PRELIMINARY PROVISIOHNS

1. This Regulation may be cited as the Pariner—
ship Regulation 1975 end ghall come into operat;on .
on Ethe date on which it is pudlished by the Res;dent
Commissioner causing a copy thersol 0 bs exhibited

2t the Public Office of the Resident Commissioner.

PART II - PARTNERSHIF -

2. Partnership is the rel

+ion which subsists
between persons carrying on 2 Uus

isiness (which
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expression shall include every trade, occupation oOr
profession) in common with = view of profit, but the
relotion between members of any company or assoc—
iation which is -
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Rules for
determining
eXistence
of paritner_
ship

(a) Tezistered ag g company uwnder the
Companieg Regulation Or any other Regulation Tor
the time beinz in Torce relzating to fthe registration
of joint stock Companies;

(b} formeg Or incorporzied by or in Dursuance :
of any Act of the Parlisment of the United Tingdonm,
Regulation or Letters Patent or Royal Charter,

is not g Partnership Within the Reaning of this Pars,

In determining Whether o partnership does or

does not exist, regard shall he had o the following rleg

(2)  soins tenancy, tenancy in comron, joint
Property, common Property, or pars oWnership doeg
not of itgels Create gz Partnership ag +o anyshing
S50 held or ovned, whether the tenants or OWners do
0T do not shgre any profits made by the use Thersof;

itself creste & Partnership Whether the Persons Sharing
Such returng have or nave 10t 2 joint op commen righg
Or interest in any Iroperty from whieh or from 4
use of which the retums are derived;

e

c) the feceipt by a person of 2 shars of the
Profits of g business is Drima fzeie evidence that
he ig g bartner in the business, put the receipt of
such g share, or of & payment contingent on or verying
with the Erofits of g bueiness, does not of itself ngke -
him g Partner in +the business; zng in particuler -

(i) the feceipt by a person or =2 dabt or
Other liguidateg amount by insvelments
o

Or othervige out of the eceruin,

(i1) 4 contract for +he remmeration of a
servant or agent of a person sngaged -
in 2 business by a share of the profits
of the business does not of itself
rake the Servant or agent o Partner
in the business or liable gg such;

(iii) g PeTSon being the widow or child of

. & deceaseqd Partner, zng Teéceiving by
way of anmuity 2 porition 0 the profits
made in the business in Which the
deceasegd berson was g Pariner, is not
by reason only of such receipt g
Partner in +the business or liable as
such;

¥ay of loan to

10 engage in
et with that
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person to the effect that the lender i
shall receive a rate of interest varying ;
with the profits, or shall receive a share
of the profits arising from carrying on g
the business, does nof of itself make the I
lender a partner with the person or persons )
carrying on the business or liable es i

such:

Provided that the contract is in
writing, and signed by or on behalf of
all parties thereto;

(v) a person receiving by way of annuity or
otherwise a portion of the profits of =a
business in consideration of the sale by
him of the goodwill of the business is
not by reascn only of such receipt a
partner in the business or liable as such,

4, In the event of any person to whon money has been -
advanced by way of loan upon such a contract as is mentioned

in section 3, or of any buyer of a goodwill in consider-

ation of a share of the profits of the business, being

adjudged a bankrupt, entering into an arrangement o pay

his creditors less thar one hundred cents in the dollzar,

or dying in insolvent circumstances, the lender of the

loan shall not be entitled to recover anything ir respect

¢f his loan, and the seller of the goodwill shall not be.

entitled to recover anything in respect of the share of

rrofits contracted for, until the claims of the other

creditors of the borrower or buyer for valusble cconsider- ;
ation in money or money's worth have been satisfied.

5. Persons who have entered into partnership with one
another are for the purposes of this Part called collectively
a firm, and the name under which thelir business is carried

on is called the firm-name.

Relations of Partners o persons dealing wilth thenm

6. Every partner is an agent of the firm and his other i
rartners for the purpose of the business of the partnership; t
and the acts of every partner who does any act for carrying f
on in the usual way business of the kind carried on by the ;
firm of which he is a member vind the firm and his rartners,
unless the partner so acting has in fact no authority to ¥
ast for the firmm in the particular matter, and the person ¥
with whom he is dealing either knows that he has no auth- !
ority, or does not know or believe him to0 be.a partner. : é

7. An act or instrument relating to the business of
the firm and done or executed in the. firm-name, or in any
other matter showing an intention to bind the Firm, by
any person thereto authorised, whether. a partner or noi,
1s binding on the firm and all the partners:




Zartner
asing
credits of
Jirm For
trivate
Turposes
Zffect of
zotice thai
Tirm will
ot be
tound by

~igbilisy
22 The firnm

Jor wrongs

-izapplic—~
“Zion of
tney or

Q) D
Q
)
),
<
®
o

—lzbility
Isr wrongs
Joint and

=oroper

expioyment of

trust-prop-
zty for

szrtnership
Tirposes

4'

Provided that this section shall not affect any
general rule of law relating to the execution of deeds or
negotiable ingtruments.

3. Where one partner pledges the credit of the firm
for a purpose apparently not connected with the firm's
ordinary course of business, the firm is not bound, unlessg:
he is in Tact specially authorized by the other par*ners-
but this section does not affect any personal liability
incurred by an individual pariner.

9. If it has been agreed between the partners that
any restriction shall be placed on the power of any one
or more of them to bind the firm, no act done in contra-
vention of the agreement is binding on the firm with
respect to persons having notice of the agreement.

10. Bvsry partner in a firm is liable jointly with
the other partners for zll debts and obllgaulons of the
firm incurred vwhile he is a partner; and after his death:
his estate is also severzlly liable in a due course of
administration for such debts and obligations, so far as .

they remain unsatisfied, but subject to the prior payment i
of his sepzrate debis.

1. Where, by any wrongful act or omission cf any

partner acting in the ordinary course of the business ol

the firm, or with the =uthority of his co-pariners, loss .

or injury is caussed o any person not being a partner in

the firm, or any penality is incurred, the firm is liable

therefor to the same extent as the partner so ascting or
tting to act.

12. In the following cases, namely:-

ers one pariner zcting within the scope
arent auvthority receives the money or
f 2 third verson and misapplies it;

(b) where 2 firm in the course of its business
receives noney or proverty of a third person, and
the money or pronewty 50 received is misapplied by
one or more of the partners while it is in the
custody of the firnm,

the firm is liable to make good the loss.

13. Bvery partner is liable jointly with his co-
par*ne“s a“d also severally for everything for which the
firm while he is a partner therein becomes liable unde
either of sections 11 and 12

14, If a partner, being a trustee, improperly emplo
trust-property in the ‘business or on the account of the
partne*shlp, no other partner is lisble for the trust-
property to the ne”sons beneficially interested therein:d
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Provided 2 follows:-

(a) +this section shell not affect any lisbility
incurred by any partner by reason of his having
notice of z breach of trust;

(k) nothing in this section shall prevent trust
oL

money from being followed and recovired from the firm
if s%ill in its possession or under its control.

15. Everyone who by words spoken or written or by
conduct represents himself, or who knowingly suffers
himself to be represented, 25 a partner in a particular
firm, is liasble as a partner to any one who has on the
faith of any such representation given credit to the firm,
whether the repregentetion has or has not been made or
communicated to the person so giving credit by or with

the knowledge of the zpparent partner meking the represent-
ation or suffering it to be made:

Provided that, where afier a partner's deaith the
varitnership business is continued in the old firm~neme,
the continued use of %that name or of the deceased rpartner's
name as vart thereof shall not of itself make his execuvor
or administrators estate or effecis liable for any
partnership debts contracted after his death.

16, ~  An zdmission or reprssentetion made by any pariner
concerning the partnershiv affairs, and in the orcdinary

s
-

course of its business, 1s evidence against the Lir.

. Wotice t0 any partner who habitually acts in the
rartnership business of any matier relating to wmrinership
arfairs operates as a notice to the firm, except in the

case of & freud on the fim committed by or with the consent

cf that vartner.

18, (1) A person who is admitted as a2 pariner inio
an existing firm does not thereby become liable o the
creditors of the firm for anythinzg done before he became
g partner.

(2) A partner who retires from a firm does not
thereby cease to be liable for parinership debts or oblig-
asions incurred vefore his retirement.

(3) A retiring partner may be discharged from
any existing liabilities, by an agreement to that effect
between himself and the members of the firm as newly con-—
stituted and the creditors, and this agreement may be
either express or inferred as a fact from the course of
dealing between the creditors and the firm zs newly
constituted.
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ic. A continuing guarsntee or cautiocnary obligatig
given either {0 a firm or to a third person in respect:
of the transactiors of a firm is, in the absence of ;
agreement to the contrary, revoked as to fubure trans-
actions by any change in the constitution of the firm
to which, or of the firm in respect of the transaction
of which, the guarantee or obligation was given.

Relations of Partners to cone another

20. The mutuel rights and duties of partners, »
whether ascertained by agreement or defined by this P.
may be varied by the consent of 211 the partnsrs, and.

such consent may be either express or inferred f*om a

course of dealing.

21. (1)

=,

£11 property and rights znd interest in
rroperty origzinslly brought into the partrership stock
or acquired, whether by purchzse or otherwise, on accoun
¢f the firm, or for the purpcses and in the course of
the par*nership business, are called in this Part
vartrership proverty, and must be held and applied by
the partners exclusively for the purposes of the parine
hip znd in szccordance with the partnership agreement.

c?

YY)

)
b

(2) The legal estate or interests in eny land
which belongs to the paritnershin shall devolve according:
T0 the nature =nd tenure thereof, and the general rules
£ law thereto applicable, Tut in trust, so far as
necessary, icr the persons beneficially interested in
the land undsr this section.
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(3) Where co-owners of zn estate or interest
in zny land not being itsell partnership properiy are
partﬂers as o0 proiits made by the use of that land or .
estates, and purchase other lznd cor estate out of the
profits to be used in like menner, the land or estatle
80 purchassd beleongs 1o uhem, in the absence of an agre%
ment to the contrary, not as partners, but as co-owners
for the same respectlve estates and interests as are
held by them in the land or estate first mentioned ab .
the date of the purchase. 3

i

22. Unless the contrary intention appears, property
bought with money bhelonging to the firm is deemed to
have been bought on account of the firm.

23, Where land has become partnership property, it
shall, unless the contrary intention appears, be treat
as betWeen the partners (including the representatives -
of a deceased pariner), and also as between the heirs O
a deceased partner and his executors or administrators,
as personal or movable property.
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ocedure 24 . (1) 4 writ of execubtion shell not issue against
feinst any partnershir property excent on £ judzmeat ageinst the

rtnership firm. ’ !

rerty for

pertner's - (2} The Court may, on the aprlication by summons
pmarate of any judgnent creditor of a paftne_ malte an order
Zzment chargzing that partner's Inverest in the partnership
Yol property and profits with peyment cf the amouni of the

judgment debt and interest therecn, and may Dy iwae same

or z subsequent order apvoint a2 receiver o thav partner's
share of profits (whether nlready declared or sceruing),
and of any other money wnich may be cominb 1o him in
respect of the partnership, and direct all accounts end
inqui“es, and give 21l other orders and directicns WQloh
might have been directed or given if the charge had besn
nede in favour of the wd’"me._u creditor by the rearitner,

or -faich +the circumstances of the case may require.

(3) The other pariner or pariners shall e at
liversy =% anvy time Hec redeen the interest charzsl, o
in case cf 2 sale veinz directed, to purchass Tne soie.

interests of pariners in the partneﬂqnﬂo

288 23 %o 25. The

s2rests property and their rights and duties in relation to the
* duties rartnership shall be ae;e_qlpeu, suviect to any agree-—
> zTariner ment express or implied between the paritners, by the
tieect o following rules:

szoind

irsement (2) =all the pariners are entitled +to share

equally in the Caplual and prorits of the business
and must contribute eguzlly towards the losses
whether of capital or otherwvise sustained by the
e

firm;

(v) +the firm must indemnify every partner
in respect of payments made znd wefsohal iisbilities
incurred by hinm -

(i) in the ordinary and proper conduct
of the business of the firm;

{(ii) din or zbout anythring necessarily
done I iel reservation vl
do for the p tion of the

= L

business or proyerty of the Tirm;

(e} = partner meking, for the purpcse of the
partnership, eny actual payment or advance beyond
the amount of capital which he has agreed ic sub-
scribe, is entitled +to interest at the rate of ten
per centum per annum from the date of the payment
or advance:
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(&) a partner is not entitled, before the 3
agcertainment of profits, to intersst on the capital @
svbsecribed by him; B

(e) every partner may iteke part in the manage_
ment of the partnership business;

(f) no partner shall be entitled to remuner-
ation for acting in t“u rartnership business;

(g) no person may be introduced 2s a pariner
without the consent of all existing parties;

(h) any difference arising as o ordinary
matters connected with the partnership business may
be decided by a majority of the partners, but no
change m2y be made in the nature of the partnership
business without the consent ¢f all existing
Partners;

(i) the parinership books are to be kept at
the vlace of business of the partnership (or the
principal place, if there is more than one), and
every partner may, when he thinks fit, have access
to and inspect and copy any of them

Zrulsion 26. Ko majority of the partrers can expel any

 Tariner bartner unless a power t0o do so0 has been conierred by
Ipress agreement betwesn the partners.

:Tirement 27. (1) ‘Where no fized Term has besen agreed upon
Iz for the curssion of the partnershir, zny paritner may
~TTaersnip dctermln the partnership at any tire on giving notic
T Wil of his intention so to do vo =211 the other partaers.
E
{2) ‘here the varitnership has originally been
+n £

constituted by deed, = notice in Wiiuiﬂg 1gnvd by the
Partner giving it shall bs gufficlient for this purpose.

—:72 partner- 283, (1) “here = partnership entersd into for a

2t for term fixed term is continued after the term has expired, and

: continued without any eZpress new agreensnt, the rights znd duties

T, 0f the paruners remain the same as ithey were at the

Citinuance on  expiration of the term, so far as is consistent with the 3§ %
~ tems incidents of a partnership at will. 3 =%
zsumed - 2o

(2) & continuence of the business by the
rartners or such of them as havitually acted therein
during the term, without any sebttlement or liguidatvion
of +The partnership effsirs, is presumed To be a con-
tinuvence of the partnership.

=7 of 29. Partners are bound to render true accounts and
-~ners to full information of all things affecting the partnershl
isr to any partner or his legal represenitatives.

P T e M A T A 1 it s EIIT R L
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tability 30. (1) 3Every paritner must account to the firm for
tners any benefit derived by him without the consent of the
ivate other paritners from any transacticn concerning the

s partnership, or from any use by him of the partnership

property name or business connection.

? (2) This section applies =2iso o transaciions

‘ undertaken after a partnership has been dissolved by the
death of a paritner, and before the affairs thereof have
been completely wound up, either by any surviving pariner -
or by the representatives of the deceased partner. 81

e ko

z 31. If a partner, without the consent of the other
t partners, carries on any business of the same nature as
g and competing with that of the firm, he must account for
irm and pay over to the firm 211 profits made by him in fthat
. business,.

of 32. (1) An assignment by any partner of his share
ke of in the partnership, either absoluie or by wsy of mortgage :
- cr redeenable charge, does not, as against the other i
ship partners, entitle the assiznee during the coniinuance of
the partrership, to interfere in the manazsment cr
administration of the partnership business or affsirs, -
or to regquire any accounts of the partnership trans- ‘.
actions, or to inspect the rartnership bocks, but entitles .
the assignee only to receive the share of profits to which -
the assigning partner would otherwise be entitled, and
the assignee must accept the account of profits agreed
to by the partners.

SO W ok

(2) 1In case of g dissolution of the partner- 2
ship, whether as respects g1l the partrers or as respecis -
the assigning partner, the assignee is entitled to receive .
the share of the partnershiy zssets o vwhich the assign- .
ing partner is entitled as between himself and the other
partners, and, for the purpose of asceriaining that share,
to an asccount as from the date of the dissclution.

PRI
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Disgoluticon of FPartnershin and its congeguences

:iop 33, Subject to any agreement between the pariners, ;
ration & parinership is dissolved - . d

(a) if entered into for a fixed term, by the
expiration of that term;

(b) if entered into for = singlie adventure or l
undertaking, by the termination of that adventure
or undertaking;

(e) if entered into for an undefined time, by
any partner giving notice to the other or cothers
of his intention to dissolve the partnership.

In the last-mentioned case the parinership is dissolved
as from the date mentioned in the notice zs the date of
dissolution, or, if no date is so mentioned, as from the
date of the communication of the notice.
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34. (1) Subject to any agreement between the pa
ners, every partnership is dissolved as regards 211 th
partners by the death or bankrmiptcy of any pertner.

(2) A pertnership ma¥y, at the option of the’
other partners, be dissolved if any partner suffers hi
share of the partnership property to be charged under-
this Part for his separate debt.

354 A partnership is in every case dissolved by
the happening of any event which makes it unlawful for
the business of the firm to be carried on or for the
members of the firm to carry it on in partnership.

56, On application by a partner the court may dec
a dissolution of the partnership in any of the followi
cases -

(a) vhen a partner is shown to the satis-
faction of the court to be of permanently unsound
mind;

(b) when a partner, other than the pariner
suing, becomes in any other way permanently incapabl
of performing his part of the partnership contract;

(¢) wvhen a partner, other than the partner
stuing, has been guilty of such conduvct as, in the
opinion of the Court, rezerd being had to the nature
of the business, is celculated to affect prejudic-
ially the carrying on of the business;

(d) +when a partner, other than the pariner
sving, wilfully or persistently commits a breach of
the partnership agreement, or otherwise so conducts
himself in matters relating to the partnership
business that it is not reasonably practicable for
the other partner or partners to carry on the
business in partnership with him;

(e) when the business of the partnership can
only be carried on at a2 loss;

(£f) whenever in any case circumstances have i,
arisen which, in the opinion of the Court, render ifb}
just and equitable thet the partnership be dissolved

37 (1) Where a person deals with a2 firm after a
change in its constitution he is entitled to trezt all
apparent members of the old firm as still being menmber
of the firm until he has notice of the change.

(2) An advertisement in the Gazette shall ?é
notice as to persons who had not dealings with the firm
before the date of dissolution or change so advertiisede:

(3) The estate of a partner vwho dies, or who-
becomes bankrupt, or of a partner who, not having been 2
knovn to the person dezling with the firm to be 2 pari
ner retires from the firm, is not liable for partnerghl
debts contracted after the death, bankruptcy, or retiréig
ment respectively. :
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38. On the dissolution of a partnership or retire- H
ment of a partner any partner may publicly notify the i
same, and may require the other partner or partners to
concur for that purpose in all necessary or proper acts,
if any, vhich cannot be done without his or their

concurrence.

L ]
39. After the dissolutiocn of a partnership the
authority of each partner to bind the firm, and the other
rights and obligations of the partners, continue notwith-
standing +the dissolution so far as may be necessary to
wind up the gffairs of the parinership, and to complete
transactions begun but unfinished at the time of the
dissolution, but not otherwise:

Provided that the firm is in no case bound by
the acts of a partner who has become bankrupd; bdbut this
proviso does not affect the liability of any person wac
has after the bankruptcy represented himself or know-
ingly suffered himself to be represented as a partner
of the bankirups.

AQ. On the dissolution of a pertnership every
rartner is eantitled, as against the cther partners in

the firm, and all persons claiming through them i
respect of their interest as pariners, to have th

=]

ot
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gl
Property of the parinership applied in payment of the
debts and lisbilities of the firm, and to have th
surplus assets afier such payment aprlied in payment of
whet nay be due tc the partners respectively after
deducting what may be due from them as partners to the
Tirm; and for that purpose any paritner or his regvresent-
atives may on the termination of the partnershipapyly
vo the Court to wind up the business and affairs ¢f the
firm.

i

(¢

41. Where one partner has paid a premium o another
on entering into a partnership for a fixed term, and the
Partnership is dissolved before the expiration of that
verm otherwise than by the death of a partner, the

Court may order the repayment of the premium, or of such
part thereof as it thinks just, having regard to the

terms of the partnership contract ard to the length of
time during which the partnership was continued; unless -

(2) the dissolution is, in the judgment of the
Court, wholly or chiefly due to the misconduct of
the partner who paid the premium; or

() the parinership has been dissolved by an
agreenent containing no rrovicicn for a retum of
any part of the premium.

42, Where a partnership contract is rescinded on
the ground of the fraud or misrepresentation of ozne of
the parties thereto, the party entitled +to rescind is,
without prejudice to any other right, entitled -
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(2) +*o a lien on, or right of revention of, <he
surplus of the partnership assets, after satisfyin
the pertnership lisbilities, for eny sum of noney
peid by him for the purchase of a share in the
partnership and for any capital contributed by hims?

(o) +to stsnd in the place of the creditors of the
- firm for any payments mede by him in respect of
the paritnership liabilities;

(¢) +0 be indermified by the person guilty of
the fraud or making the representation against all?
the debts and liabilities of the firm. ;

43, Where any member of z firm has died or other-
wise ceased to be a partner, and the surviving or con-
tinuing partners carry on the business of the firm wit
its capital or assets without any final setilement of
gecounts as beiween the firm snd the outgoing partner 3
or his estate, then, in the absence of any agreement ta
the contrary, the outgoing partner or his estate is
entitled at the option of himself or his represent-
stives to such share of the profits made since the

dissolution =s the Court may Tfind to be attributable
+o the use of his share of the partnership assets, or
to interest =t the rate of ten per centum per annum
on the zmount of his shere of the partnership assets:

Provided that, where by the partnershin con-—

treet an option is given 10 surviving or continuing
periners 0 purchase the interest of = deceased or Out--3
going paeriner, znd that option is duly exercised, the
estate of the deceased partner, or the outgoing nariner
or his estale, 28 the case may be, is not entitled to
eny further or other shere of profits; ovut if eny

pariner sssuming to act in exercise of the option does
not in =211 materisl respects comply with the Terms ‘
thereof, he ig liable to account under the foregoing
provisions of this section. )
44, Subject to any azreement between the pariners
the amount dve from surviving or continuing pariners
to en outgoing partner or the representatives of a :
decessed parimer in respect of the outgoing or deceased
partner's share is a debt accruing at the date of the

dissolution or death.

45. In settling accounts between the par
a dissolution of partnership, the following
subject to any agreement, be observed -

(2) 1losses, including losses and deficiencies
of capital, shall be paid first out of profits,
out of capital, and lastly, if necessary, by the
partners individually in the proportiocn in wnich

they were entitled to share profits;

(b) +the assets of the firm including the sums,
if any contributed by the partners to mzke up 1losse
or deficiencies of capital, shall be applied i
following manner and order -— :

o
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=
of the firm to persons who are nod

partners therein;

(i) 4in paying the debts and liabilities

(ii) in paying to each partner rateably what
is due from the firm to him for advances
as digtinguished from capitalj

(i#i) in paying to each partner rateabdly
what is due from the firm to him in
respect of capital;

(iv) +he uliimate residue, if any, shell be
divided among the partners in the
vroportion in which profits are
divisible.

46. The rules of equity and of common law spoplicable
to partnsrship shall continue in force except so far as
they are inconsistent with the express provisions of this
Part.

DART III = LINITED PARTIERSHIPS

47, In this Part, unless the context otherwise
requires -
"gronersl pariner® means any partner wWac 1s
not = limited partner ag defined in his Part;

"registrar" meang the registrar of conpanies
as defined in the Compsnies Regulaticn.

48, (1) Limited partnerships may be formed in the
manne> and subject to the conditions provided by this
Part,

(2) A limited partnership shall not consist
of more than twenty persons, and must consist of one or
more persons called general pariners, who shall be liable
for all debts and obligations of the firm, and one oOr
more persons to be called limited partners, who shall
ot the time of entering into such partnership contribute
thereto & sum or sums as capital or property valued at
2 siated amount and who shell rot be liable for the
debts or obligations of the firm beyond the anount SO
contributed.

(%) 4 limited partner shall not during the
conbinuance of the partnership, either directly or
indirectly, draw oui or receive back any part of his
contribution, and if he does so draw out or receive baek
any such part, shall be liable for the debts and oblig-
stions of the firm up to the amount so drawn out or
received back.

(4) A body corporate may be a limited partner.
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49. Subject to the provisions of section €0, every

limited partnership must be registered as such 1n accord~;

ance with the provisions of this Part before it commenceg
any business or undertaking and in default of such
registration it shall be deemed to be & general partner-
ship, and every limited partner shall be deemed %o be a
general partner,

50, (1) A limited partmer shall not take part in
the management of the partnership business, and shall
not have power to bind the firm:

Provided thet a limited partner may by himself .
or his aéenu at any time inspect the books of The firm

znd examine into the state and prospzcts of the partner-

ship business, and may advise with the partners uhefeon.iﬁ

If a limited partner tzkes part in the manage- \m
ment of the partnership business he shall be liable for
all debis and obllvaulons of the firm incurred while he #:t

g0 takes part in the menagement as though he were = i
genersal partner

(2) A limited partnership shall not be diss-
olved by the desth or bankruptcy of a limited na“tnor,
and the lunacy of a limited partner shall not bte 2 ground.:
for dissolution of the vartnership by the Court unless -
the lunzitic's share cannot be otherwise ascertained
and realised.

(3) 1In the event of the dissolution of =
limited partnership its afizirs shall be wouné ur by *
general pariners unless the Court otherwise crders.

(4) Subject to any agreemeni exvressed or
inplied between the pariners -

(a) any difference arising as to ordinary matters
connected with the partnership business may oe
decided by a mejority of the generzl pariners;

(b) =2 limited pariner may, with the consent of
the general partners, assign his share in the
Dartnership, and upon such an assignmelt Th
assignee shall become g limited paritner with
all the rights of the assignor:

(c) +the other partners shall not be entitled
to dissolve the partnership by reason of any
limifted pertner suffering his share to be
charged for his separate debi;

(d) a person may be introduced as a pertner
without the consent of the existing limited
bartners;

(e) a limited pariner shall not be entitled
to dissolve the partnership by notice.
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15.

<0 51. Subject to the provisions of this Part, the
provisions of Part II and the rules of equity and common
<nips law applicable to partrnerships, except S0 far as they are
a inconsistent with the exopress provisions of the said Part
=% II, shall apply to limited partnerships.
pz DY o
E-hel h2. The. registration of a limited partnership shall
_zrs be effected by delivering to the registrar e statement
signed by the.partners containing the following pari-
=Tion iculars - S
(2) +the fimm name;
(b) the general nature of the business;
(¢c) +the principal place of business;
(d) +%he full name of each of the partners;
(e) +the term, if any, for which fthe parinership
is entered into, and the date of its commencenent;
(f) a statement that the partnership is limited,
and the description of every limited pariner as
guch;
(2) +the sum contributed by each limited pariner,
=2nd@ whether peid in cash or how otherwise.
zSion 53. (1) If during the continuance of = limited
z2s in  partnership any change 1s made or occurs in -
=~ips
(2) +the firm name;
(v) +he general nature of the business;
(e¢) +the principal place cof business;
(d) . the partners or the name ci any partner;
(e) +the term or character of the parfnsrship;
(£f) +the sum contributed by any limited partner;
(g) +the 1liability of any partner by reason of

his becoming o limited instead of a generzl
partner or a generzal instead of a limited partner,

2 statement, signed by the firm, specifying the nature
of the change shall within seven days be sent by post
or delivered to the registrar. ‘

(2) 1If default is made in compliance with the
regquirements of this section each of the partners shall
upon conviciion be liable to a fine of ten dollars for
each day during which the default continues.
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54 . - (1) YNotice of any arrangement or transaciion
under which any person will cease to be a general pa
in any firm and will become a limited pariner in that]
firm, or under vhich the share of 2 limited partner in
a firm will be a551gned to any person, shall be forths3
with advertised in the Gazette and until notice of the
arrangement or transaction is so adveriised the arrang
ment or transaction shall, for the purposes of this

Part, be deemed to be of no effect.

55. On receiving any statement made in pursuance
this Part the registrer shell cause the same to be fil
znd shsll send by post to the firm from whom such stat
ment shall have been received a certificate of the regi
tration thereof.

56. The regisirar shell keep at his office in prop:
books to be provided for the purpose a2 register and an'
index of all the limited partnerships registered as afo
said and of ail the statements registered in relation ¥
such partnerships

57. (1)
registered zas
be prescribed

Any person may inspect the statements
aforesaid on payment of such fee as shall
and eny person may require a certificate
of the registretion of any limited partnnrshwb or a COP¥:
of or an extract fron any registered statement tc be
cervified by the registrar on payment of such fee as
shall De prescribed.

(2) A certificate of registration or a2 cory
of or extract from any statenment registered under this
Reguletion if purporting $o be duly certified to be a
true copy under the hand of the registrzr shall, in all
legal proceedings, civil or criminal, and in all cases
whatsoever be received in evidence.

58. The Regident Commissioner mey meke rules for
the proper and effective implementation of this Part
without prejudice to the generality of the foregoing,
concerning any of the following maiiers -

(a)
by +the registrar

(b)
Part;

(e¢) generally, the conduct and regulation of
registration under this Part and any matiers
incidentz2l thereto.

the duties or additional duties to be performed
for the purposes of this Part;

the forms to be used for the purposes of this




5¢. (1) +here shall 0@ raid to the registrar,
tpon Tae reglstraiion of every limited partinership and
upon each enniversalry of such registration, a fee of
one hundred dollars.

(2) Every pariner of any limited partnership
Nlth respect to which the pr0v181ons of subsection (1

have been contravened shall be liable to & fine ¢f ten
Gollars for each day during which the defzult continues.

(3) All fees paid to ubhe registrar in pur-
suznce c¢f gubsection (1) shell e seid fo tn Treasury
on account of the genersl revenuse of zHer Hajcsty‘s
Service in the iew Hebrides.
6G. (1) Every existing limited pavufewskﬂﬂ forne
pricr to the comm mencement of this Reguletion shall be
Geomed on and after such co“meﬂcqnent to have been laii-
flly end velidly formed and srell Xrom that date ve
for 2li purposes e limited pa*une¢snin to waich this
Pt gpolies in like mepner 58 o 1imis porung-sbip
rezistered under sec tion 49.

(2) Every limited partnershiz ©o which sub=
secsion (1) opzlies 5_371 5inhin Shrse montas of tae
cormancemens O Tthis Reguletlen te regisvered In wAS
menner providsd by ssction 2.
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