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AUDlTOUS' HEPORTTOTHE MEMBERS 
We have audited the accounts and group aceounts set The subsidiaries o( which other member firms of 
out on pag~s 19 to 33 in nccordoncc with Australian Coopers.& Lybrand (Il1temationall have acted as 
Auditing Standards. auditors nre -

In Our opinion, subjed to the effects, if Rny. on the Queensland Insurance (lIijil Limited 
financial slaten!!O!!t~91 a subl;.idiQrx.gLlll!:.ll!I.imaIl:--+--e.IlIB1PfoliE.rtP~bi-imi·te<lI------

. ····-resoriillOilOfihe uncertainly relating to the fundillg Queensland Insurance (p.N.G.! Limited 
QBE International Holdings Limited 
Malabar Ply Lid 

) 

of fire brigade):hnrges r.eferred to in Note 19: 

falthe 8C1;oulltS alld group accounts, including the 
stalement of source and application of funds, set out 
.on pagcs 19 10 3310gether wilh the slatement by 
. directors are properly drawn up in accordance with 
the prOVisions of the Companies Ac11981.lInd so as 
to giw Il true alld lair view of: 
iii the state of affairs of the company and of the 

groupasut30lhJunc, 1984 nnd o(the result$ol 
the company and of the group for the year ended 
on that dale so (ar as they concern the members 
of the holding company; and 

(til the other mUliers requirpd by Section 269 of Ihal 
Act to be deall with iuthe accounls and in Ihe 
group accounts; 

.nd ore in accordance Wilh Australiarl Accounling 
Standards; 

lbllhe accounting records and olher records, and Ihe 
n.'gistcrs required by tbat Act to be kept by the 
company and by those subsidiaries of which we nre 
the auditors have been properly kept in accordance 
with the provisions of thai Act or, ill the case of the 
subsidiaries incorporated In the other States of tbe 
Commonwealth. lind of which we nre the auditors. 
in nccordallce with the provisions o( tbe 
corresponding IlIws of tbe other States. 

Malekula Pty Ltd 
Queensland Insurance (Investments) Ltd 
QIlB Supreme Insurance I3erhad 
QUE Supreme Equities Sdn Hlld 
QIlE Insurance lulernationul.fB) Sdn Uhd 
Equator Reinsunmces Limited 

• QUE Insurance (UKI Limited 
and we have examined those subsidiaries'· aqCQUlIts 
and the Iludilors' reports Ihereon. 

We are satisfied Ihlltlhc at'c()unls of the subsidiaries 
Ihal have been consulidaled with oth~r accounts are 
in Corm and cOlltent appropriate and proper (or the 
purposes 01 Ihe preparation of the consolidated 
accounlslllld we have received satisfllClo,y information 
and explanations rCtluired by liS for Ihnt purpose. 

Except as described above, 11<' audilors'report on I he 
accounls of any of the subsidiaries WIlS madcsubjecl 
tn allY qualification, or included any comment made 
under sub-section (41 of Section 285 oC Ihat Act. 

Cu",pcrs&l,ybr!llld' 
Ch,u'lered Attt)\mtauis 

•.. _---------------------
," •• -"t,'" .•. ,'. ,,, 

~. 



QIlIlINSlJRANCIl GIIOlJl' L1MITIlOANO ITS SlJIlSlDlARY COMPANUis 

PROFIT AND LOSS STATEMENTS 
For the year ended 30th June~ 1984 

Notes Coml'imy Compony 
1983 1984 
$'QOO $'000 

£anted premiums net of reinsuranccs 

Less: claims incurred 
charges and commissions 

Deficit 011 underwriting 
Les..: income from illvestments 2 2,675 3,316 

Operating I'rorit before income tllX 2,675 3,316 
Less: illoome ta~ 3 

Operating I'rofit before extraordinary items 2,675 3,316 
Arki: extraordinary items net of income tax 4 .., 

Operating Profit and Extraordinary I,tems 2,675, 3,316 
Less: outside shareholders' interest therein 

Operating !'rofit imd Extraordinary Items 
attributable to members of the holding 
company, . 2,675 3;316 
Add: unappropriated profits brought forward 922 1,139 

Thtul available for appropriation 3,597 4,455 
Less: ncltransfer to reserves 6 

ordinary dividends - paid 818 1.231 
ordinary dividends - proposed 1,640 2,(161 _. 

2,458 3,292 

Unappropriated i>rofitscarried forward 1,139 1,163 

Group GrtlUI) 
1983 1984 
$'000 $'000 

184,751 207,813 

146,775 163,837 
51,289 57,69i 

198,064 221,52~ 

(13,3131 '113,655) 
23,909, 28,087 

10,596 14,432 
2,061 2,412 

8,535 i2,020 
3,605 4;221 

. ,'-.. 
12,140 16,241 

199 335 

11,941 "15,906 
~~25 18,276 

21,566 34,182 

832 5,070 
818 1,231 

1,640 2,061. 

3,Z9~_~,~ 
18,276 25,820 

Tire not,sse! out on pages Z110 32 should be ,ead in conjunction with these profiland 10$5 slot.menls. 



Q8E INSIJltANCI, GHOUl' LIM 111m liN I> ITS SlJllSilJII\RY COMI'IINIIJS 

Share Capital 
nest'lVI'S 
Unappropriated ('rofits 

lIbla' capital and rcsel"Vcs 
Illleresl of Oulside Shureltold.r. 
in II Subsidiary 

RIlWeselllc<i by: 

Cur.ent Assels 
Debtors 
C",h and deposits 
Dividends receivable 

Fix"dA ..... ·!. 
Invcstn'tC'n.ts 
Shares in Subsidiaries 
DcvcinplIlenll'rojl.'Cts 
Managemclllllighls 

10(a' Ass!!ls 

i.,es...s: 
[urn'lll I.i"bilitics 
Outstanding claims 
C.'editors 
Other 

NOII·Current Liabilities· . 
Outstanding claims 

Insurance Fu"ds 
Unearned premiums 
'lbtal Liabilities 

N.,IAsscls 

BALANCE SHEETS 
As at 30th Junc, 1984 

Nol.s COmpany 
1983 
$'000 

5 16,:195 
6 14,150 

1,139 

31,684 

31,684 

7 
8 

1,000 

1,000 
9 

10 
1I 51.429 
12 
13 

52,429 

14 
15 2\),745 

20,745 

Cumpo,oy 
1984 

S'OOO 

W,493 
14,315 
I,W3 

.31,971 

31,971 

115 

2,O()() 

2,115 

53,149 

55264 ._'--

23,29:l 

2:l,293 

~0,745 __ 2~ 

31,684 :11,971 

Group 
1983 

$'{)OO 

16,395 
44,1l32 
18,276 

79,503 

3,004 

82,507 

79,279 
67.014 

I 46,29:l 
22,271 

182,192 

698 
1,125 

352,579 

67,\1;12 
36,589 
11,778 

116,299 

105,1l9 

48,654 

27o,On 
82,5()', 

The Ilo'es scl out on pngcs21 to 32 should be read il\ conjunction wilh these ba~nn(e sheets. 

Group 
1!)S4 

$'000 

16,493 
58,611 
25,821l 

100,924 

3',:ll;8 ----
104,2!/2 

94,1105 
71,078 

165,083 
42,2(;7 

234,181 

457 
~}45 

442,933 

85,195 
41,944 
17,820 

144,959 

I 34,48:l 

59,H)9 

338,fl41 

104,292 



Application deted: 21.02.85 
Foo Peid, 50.000 
Receipt No. I \072/04 

Authorisation No. I 87 

REPULIC gr IlANUATy 

THE MINiNG REGULATION No. 2 pf 1251 
(Sec Hcn 3) 

• PERS!ltllll AIIHIO!!ISATlON 

JOliN BONALD MATASKA, C/O JOSEPH LAlOYEfl PO BOX 124, VYLA 18 hereby 
givell person&l authol'iation to invfI!ltigota in reGpect of an arae 
of 10,000 hectaree, the possibility or prospecting for the following 
minorul.H 

ores of iron, mangenese and chrome 

'l'hll; &uthorisat.ion 1B valid for a period ot 2 y081O'i' froM the date 
h"cElof and extends to ell parts of IIsnuatu with the exception or tt;" 

1810nd of JANNA. 

:;.!. von et· '8, the day of . . . 1985 • 

" 
\ 

; ,,) (. /«~ ;-.... 

l./-, 

) 
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REPUBLIC OF VANUATU 

.', .: .. 

PUBLIC NOTICE 

In aCCOrdHtlCe with tho pr.ovisi.ons of section 3(.1) of t,1H.> .Juint Validity 01 

1'1arri.dg(!S Regulation No~ 16 oj: 1970, it is hereby not:i.lieti thHt, 

PASTOR DAVID KALHET 

of the Apostolic Church ot Vanuatu has ueen ['cgi.stcred as'I."Hni!';u:r for Celeb,ratin; .. ; 

Narr [ages. 

The registration hereby notitied shall c'(lme into cff"~t,on t,ile day of [>ublicdLio" 

of ell is notice in the Gazette. 

~JAI)E at Port Vila this aa.rwf day ot 1%5. 

5 



GAZETTE NOTICE 

NOTICE OF FIRST MEETINGS OF CREDITORS AND CONTRIBUTORIE§ 

IN THE SUPREME COURT 
OF VANUATU 

IN THE MATTER of 

No 191 of 1984 

m.1'll'AY 'PA:: Il!'IC lIOLDllIGS I,:mI'rED 

REGISTERED OFFICE: c/- Pacific International Trust Co Ltd. International Building, 
P.O. Box 45, Kumul Highway, Port Vila.. 

NATURE OF BUSINESS: Holdi.ng Company. 

WINDING UP ORDER: 

FIRST MEETING OF 
CREDITORS: 

FIRST MEETING OF 
CONTRIBUTORIES: 

PLACE OF MEETINGS: 

oR/~G-iT. 

12TH J)!!JCE~:BZR, 1984. 

011 TUESDAY, 16TH APRIL, 1985, AT 8. 30M·; 

011 Tt'ES1)W, 16TH APRIL, 1985, AT 9.00Afl 

THIS 

THE OFFICE OF THE OFFICIAL RECEIVER 
OPPOSITE THE SUPREME COURT OF VANUATU 
P.O. BOX 92, PORT VILA. 

26TH DA'i OF 

. ilL"(#" 
T/" 
s. tTren 
OFFICIAL RECEIVER AND 
PROVISIONAL LIQUIDATOR 

\ 

) 



) 

THE COI;Pi,NIES R1~GULATION 1971 

NOTICE ]o'OR "VANUATU G/,Z.mTl;;" (RULE 42) 

• 

NOTICE OY 11INDING-UP ORDER 

NAHE OF COMPAllY: WESTERN HOLDINGS LIMITED 

ADDRESS OF REGISTERED cl- Messrs Coopers & Lybrand, Cassio 
OFFICE: Building, Kumul Highway. P.O. Box 240, Vila, 

COURT: 

NUHBER OY '·:,".TTER: 

DATE OF ORDER: 

DATE OF PRESENTATION 
OF PETITION: 

h~ ... 
G~~ 

THE SUPREHE COURT OF 

No. 35 OY 19 85 

29TH MARCH, 19 85 

25TH FEBRUARV, 19 85 

OFFlCHL RECEIVER ).ND 
PROVISIONn LIQUID/iTOR 

DATED THIS 29TH DAY OF MARCH 

ORIGGN. 

VANUATU 

19 85• 



THE COLPi,NIES REGULA1'ION 1'171 

NonCE FOf( I!V"NUt.'ru GJ.ZETTEI! (RULE 42) 

NOTICE OF' viINDING-UP ORDER 

NAHE OF COI1PANY: BELLA INVESTMENTS LIMITED 

ADDRESS OF REGISTERED c/- Rue du Berry, P.O. Box 730, Port Vila. 
OFFICE: 

COURT: . THE SUPREt·'!E COURT OF VANUATU 

No 28 OF 19 85 

DATE OF ORDER: 

DATE OF PRESENTATION 
OF PETITION: 

I.: 

29TH MARCH 

25TH FEBRUARY 

OFFIC HL RECEIVER ,;ND 
PROVISION1.L LIQUID1.TOR 

29TH DAY OF 

OR/GGN. 

19 85 

MARCH 19 85. 

) 



., 

NOTICE FOR "VANUATU GAZETTE" (RULE 42) 

NOTICE OF \>IINDING-UP ORDER 

NAHE OF CONPANY: PHOENIX INTERNATIONAL LIMITED 

ADDRESS OF REGISTERED c/- P.O. Box 277, Kumul Highway, Port Vila, 
OFFICE: 

COURT: THE SUPREHE COURT OF VANUATU 

NUl-lEER OF ,·:.,:;:·'J:ER: 

DATE OF ORDER: 

DATE; OF PRESl!.liTATIOi'i 
OF PETITION: 

ilbN' 
~~:: S. Uren 

No. 31 OF 1985 

29TH MARCH 

25TH FEBRUARY 1985 

OFFICHL HE;CElVE£1 i.ND 
PROVISIONJ.l. LIQUIDf,TOH 

DATED THIS 29TH DAY OF MARCH 

OR/GGN. 

1985. 


