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RgPU8LIQUE PEVANUAT~ 

ARREte: NO. ;:;6 PE 199:;; SUR bA DISTRIBUTION PUBLIQUE DE L'EA!'! 
(BSDEYANCES) 

~tabli·ssant le5 coOts de cSIJtion et de rebrarlchement, (·:!'t 'I, e~:i' 

bjatel'::\t\}( l'-f:"tlevl~.nc:;~s liijl..tr" l' eaw. foLtI'''n:i e e:"i.LU-: cOn$OnlflliS.\t~f:N"\f·'..::; et:. i':\Lt)·: 
mC1uill,~nt. au>( P'~I-t.E; de Vila ou de l.,L'ganville" 

LE MINISTRE DES TRANSPORTS, DES COMMUNICATIONS ET DES TRAVAUX PUBLICS 

En vE';,"'tu des diSljJ<:1sitior\!;; de 1 '''l'"t.iclf~ 10e d •. , F<eCjlement Conj[)lnt No. 1 
da 1955, tel qu'i! • ete modifie, 

L 

'" .c. 

• ,:. If 

A R RET E 

En Ct~ q~ti cOr\cer"ne 1 es di. ffer!llnts poi nt.1!> de 
r(~devo!\nce!3 <::: i t.ees a. 1" ierE! Anlie)(", doi vent 
gr.,uvlolr"nement de 1 a RepL,bli que de VllnuilItu" 

}, . i.\n n eN ~.?- 1. , 2. I:::) ~.;'; 

@t,rG~ v(t£>I"'i!Hge!;~ ~';lU 

La 
!!;OLIS 

four'nitt.tn" d 'I!"ltl <!ILl damiei le d 'un consamlOat.eur dOit s,", 
reserve de son accord tel qu'il .st preBcrit. A 101 

fair"h~ 

;!.r.tmc; 

L.~ reg1 ement con jol nt No. 1 dE' 1963 .""t, "'brl~ge • 

L.e present at"1"~te entrera en vigueur Ie jl1ur' de sa publicat.ion "u 
Journal afflclel. 

66_([ a Port-Vila, 1& 6 septerobre 1995. 

1 

A. Sande 
Miolatre des Transpprts. d~ 
Cgmmynications et d!!lS; Tr"Ij\VF!u;: 
publiCi 



1 " 

2. 

La c::;,~ut i l~m Itt 
l. a cDl unnt~ A 

\let"'!!~el'" par" 
+:i qlu"e dan:~::j 

les 
1 a 

c:rJn$Ornrnatf)UrS de5 zc:nt~ljS figur"dTl"t d{:;>,n~:;;. 

col. '~nne r~" 

Vila 3 000 VT 
Ll.lganville 
Isange! 
LakiltoF'Q/i~Qr- "".'.p 

.~ 

'-' 
:.:; 
3 

O()O VT 
00(> VT 
('00 VT 

1 ) L",(i (;,orH,omm •• t!?urs f"esidant a Vila 
paYf2r- If~~) r'€~devan(::es tr"imestrielle!$. 

at LLIgahvi 11 e 
sul'vantesl.-: 

La Y"t!devance pOUI'" un metre cl:tbe d r eau consomme f~st r.h.";J 4() 
VS.tu. 

i i) Le~.) con'!:f~omrnatE'ul'~s r"esi dant .a Lakator-o/Nor'sup et. l~";t:\rHAF:l 

doi VE'nt: P,lIYE,y' 1 es ,-edev2mc::es tr- i ruestr i all as sui V'1n10 "',;, 

iii ) 

La I"'('~d(-~~vanc:e pour Ltn mf~t:re cube d' e?au c:onsa:wune est dt::o :3~::j 

vatu .. 

Si \.\i', CClInpteLtr est der'egl & et n' enr'egi stni .aucunf.! com~omma'­
t.inli E~t st le direc:tF-tJ.r de~ Tr'i3.vaux publics ou E·nn r-epr'~s£~!'1'-' 
tal',t ou c~mpl{)ye a la c:.onvictic)n que Ie consommat,f::.'l.\I'~ utj li~sp 
de l'eau, la Iredevance doit ~tre calcul.e sur Ie mayenne des 
trllis der-rliers trimestres. 8i I 'incident a lieu AU ~)ren,ier' 

Y<e\l ey{~,· du t:fJmpteur' 't 1 i.\ r"edevance est de 600 vatu ~ au ~~j?c{)nd 

I'''elevf:.·~, La r-edeVi-anc:e est c.elle du pre!!'mier tr-i me$tf'~e ; (au 
troisi.me relev~, la radevance est calcul~e Sur la mcyenne 
de~~ deu>{ r'elE~,)es prec:edent$ .. 

:3.. LeE) redf!Vi:\ncl::~s ~1nLw' 12< fOUY'rti t.uroe el' eau aL\}: ·bat.eau}~· moui 11 ant' i!\U>; 
ports dt~ Vi 1 a b~t r:j(2) 1.~uganvl11e s~nt. le!"~ sui vant.es 

4. 

Vi 1 a - ;:::;0 vat.u p~::\ro' metre C:Ltbe 
Lt.H:lanvi:[ 1 e - :50 V,-\tL( par metre cube. 

L.es .of F'1:1 i ~ df.~ 

:?!Of\eS fi9ul"'ant~ 

rebr anc:hemen"t .!t payer par 1 Gis 
dans 1a colonne A figure-nt dans 

Vila 
Luganville 
Isangel 
LakatoY"o/NDI-SL\P 

1 
1 
1 
1 

·5t)O 
:iOO 
500 
5<)0 

" 

i 
c·on':F.(ommateul'~S 

1a tl11w1I1e B. 

VT 
VT 
V1' 
VT 



SECQNPE ANNEX!; 

REPYBLIQUE PE VANUATU 

SERVICE DES TRAYAUX PUBLICS ET DE LA PIStRI8UTION eUBLIQUE PES EAUX 

(CQNTRA! NO, ) 
<' 

Contrat. pa •• e 119 ••••••••••••••••••••••• 199 ••• entre Ie gouvernement 
de 1& B*\3l.lblique de Vanuatu en 11l person" .. du directeur des rravaux 
pI.lb1 ics au de 50n representant 01.1 employe (a.ppel~ le "Gollvernement") 
ET ..... w ......... ..,..a ........... de ................ " ............ <..appel. le 
"Consommateur" ) • 

liTTENDU QUE 1e gouvernement s'engage • fournir de I'eau 
consOftImateur ; 

ET ATTENDU QUe: 1 e consommat:fltur a iLl I es di 5post ti on!! du Reg1 ement 
Conjoint No. 1 de 195:5 sur 1a dist.ribution publique des eaU)I, tel 
qu'il est modifie, et 1 'arrete No ••••••• de 1995 sur loll distribut.ion 
publique deli eaux (Redevances) y compri!5 toutes lelii modificationlii qLli 
y ont ete apportees (appele "Reglement"J, lit consommate~'r s'engage' <II 
pay~r la. redevances mentionnees audit arrete aux fins dem 
dispositions Qudit R~glement sous reserve des conditions .uivantes j 

1. Le c:onliolnmateur s' enlijage • : 

al verser au gouvernttment une cal.ltion de •••••••••••••• VT 
commit avance sur c:onsommation' , c:ette somma e"tant rem\:loursee 
.1\ la date d '4I!c:hearlO:e dLI present. contrat I 

b) rtllgllltr' hIS redevances 51.\r 1 '.au au gouvernement, dans les 
delai. specifies dans 1 'article 3 du Reg1ement ! 

c) payer les frai.s de rebranchement a la SLlite d'uns negligenclil 
dLI c.onmornmate!ur , 

d) informer 1e gouvernemetnt au plus tot de tout. diltfai.llance d~1 
·col'[lpteur. ' 

i) La gOLlvernemlllnt est habi 1 i te A i nterrompre 1 a fourn1 tLlre 
d 'eau vers '1 e domi c: i 1 e du consommateur AI tou.t moment.1 1 Ell! 

consommataur ne respecte pas les dispositions du present 
r*glement et Is gouverrnementpeut,exiger 1_ somme IIIxigible 
pour l' eau deja conscmmee. 

1 

. .','; 



.. 

r.i) LOI"'SqUf2 It~~ qoUVt~~I'··n(-mlfN·I"I. i.l"lt.(~:.T"··CJ,tlpt_ 1~:~ fCI\.H'·TntU.i'··C~ ri '(:':~<:.HJ · ... 1:··1 ','. 

1 C~ dom:i c l. 1. e clu t:::C)I'"'! sCHnml::d~ E·'U\'" 'I i 1 dOl. t: couO~i~rh J. (2 c.::OITip"tC-::Ul" (.;:.:t". 

ll£-.~ (~:tH·llRtJr'limf::d:.t-.·.:'I.H' cif.J (t ~:~' iacqui t. t"(';::'r"" df.·?!5 +I""<!ii!fu. -::itj\ I'"T~b!'-I':\.nLilf..:HI\: .. 'nl:" 

::::.. Le- c:on~;,omrn~:~tE~!..,tr" P{~~\~\t: {Ef?t.tr··k~:~ of.loft ii:\l,,~ prj12S~i?rl·t: t~-.CJn·t.r'at 61ft 1,:::or'tvoYf':<.f'i1,". ( .. \.~·i 
preaVl ~> ecr-:i t I::h."o!' dt:H.tN St~fJk\i nl:~~':~ au qt:.!Ltvt0:·rneou:-:?nt: .• 

.... _---*------------------------
Le Di.recteur des Travaux 
publics ou son representant 
ou employe au nom du qouvernement 
de la Republique de Vanuatu 

" 
~: .. 

---------------~----



REPUBLIC OF VANUATU 

THE CIVIL AVIATION (AI1CARFT SPECIAL NIGHT LANDING 

AND TAKE OFF FEES REGULATION) (AMENDMENT) NO.1) 

ORDER NO~:!):t OF 1985 

To ame,nd the Chit Aviation (Aircraft Special Night Landing and Take Off Fees 

) Regulation) Order No.44of 19t14. 

IN EXERCISE of the power con'taineti in section 3 (1) (r) of the Civil AViation 

Act No.31J of 1982 1 HEREBY MAkE the following Order:- " 

AHENDlmNT OF ORDU NO.44 OF 1984 

1. The Civil Aviation (Aircraft S"ecial Night Landing and Take Off Fees 

Regulation) Order No.44 of 1'Jtl4 is amellded as follows: 

(a) By repealing section 4 and substitutin;; the 10110wing therefor -

"METHOD OF PAYMENT 

4 (a) The fees herein "rovided shall become due immediately 

after the arrival and or prior to the departure of the 

aircraft and shall, subject to the provisions of 

sub-parabraph (b) be I'ayable on behalf of the owner or 

charterer by the Callta!n of the aircraft to an authorizer.! 

of Bcer of the Government at each airport • 

(I:» The fees may by prior .tIrrangemt~nt be paid to the 

Department at Civil Aviation by the airline on a quarterly 

basis in respec t. 01 movements (landing and take off) made 

Py the airline during the i'I"eV;OU5 three months. 

(c) Where the fees are Ilot paid by the airline within 30 days 

o.f the due dale the Government shall recover the amount 

due as a civil debt". 

. .. /2. 
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COMMENCEMENT 

1.. This Ordex shall. COfllf' "into torcc-~ on lhe t'jl'st cay ,->t OctUIJ(,f', 1I:JtLJ. 

~ ~ .... ~ ... 

Communicati.ons and 



) 

REPUBLIC OF VANUATU 

PUBLICATION OF RESULTS OF MAJ..EIt1lLA LOCAL COVIIIlIHIlfT COUKCIL 
ELECTIONS HELD 29TH AUGUST 1985. ' 

: lR EXERCISE of the powers contained in rules 17 and 8 (1) of the Local 
: Government Council Elections '(Procedure Rules) Order No. 61 of 1982. 
, THE ELECTORAL COHHISSION HEREBY PUBLISHES the results of the Malekula , ' 

'Local Government Council Elections held on the 29th August 1985 as 
, follows 
, 
i 1 ~ , 

. 

NORTH EAST WAllI) 

(5 Seats) 

MALESSY JOSEPH 
HALE IIAN I TANGUY 
TEILEB GERARD, 
UTlSSETS PRELY 
WILLIE WILLION 

(Independent) 
(Namaki Aute) 
(N.A. ) 
(Vanuaaku Pat 1) 
(V. P. ) 

RORTH WIST WAllI) (Elected Without Poll) 

(3 Seats) 

JOHN PETER ARNHAMBATH 
NISAI KELENDAS 
"sAflH"~ GREGOIRE 

I 3 '. CER"ltiL WAllI) 

, 
I 

(3 Seats) 

ANATOLLINGTAMAT 
JOHN SANDE 
SAM WASKONSEN 

4. SOUTH WARD 

(3 Seats) 

JOB SIMEON 
TIEKON VINCENT 
TIOSA ESRON 

, 5. SOUTH EAST WARD 

(3 Seats) 

ALICK SANDER 
BAKON GrOION 
KALANGIS BEMBE 

(V.P.) 
(V.P. ) 
(V.P.) 

(V.P.) 
(V.P.) 
(V.P.) 

(v.P. ) 
(IND) 
(V',P. )' 

(V.P. ) 
(V.P.) 
(V. P. ) 

•. /2. 
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6. SOUTR WEST WARD 

(3 Seats) 

KA~NLIKLIK SELAS 
LONGDAL NOSEL 
MASING BETEF 

.t, ,,'. 

(V.P.). ' ..... 
(NAGRIAHEL/UNION OF HODERAtE .PARTIES) 

. (V.P., . . 

MAD! at Port-Vila this 10th day of September 1985. 

~. 
Haa1ng R Laul'U 

Chat ..... n 

·:To""" Maree1SII. It. Matas Jtelek" 1 .. 



REPUBL, !QUE DE VANue TU 

PUBLICATION OES·RESULTATS DE, L'ELECTION OU ~ONSEIL PROVINC!AL~ 
MALAKULA TENUE LE 29 AOUl" 1985 

En VEw'tu dE'S POUVO:lf"S qui lu.l st)nt confl~r'£~s p{iH~ 1 'ar"tj,c.l+= 17 et 1E' 

!.Jcu"'agraphf.? 1) de 1 'al"'tic:lE? t) cJf~ 1 't\I'''r@t!:~ I\In .. 61 dt~ 1'182 sur i 'elpctlon' 
dE,'s Cnr"",d ll.~r·s p"'ovinci2'w, (F:~,gl"'s de p,"oci?dur'e) , LE CONSEH. 
ELECTORAL PUBLIE PAR LES PRESENTES Ie;, r'E;·bultf.,ts des elm:,t.inn'3 d" 
Conseil pr'ovinc::i",l de ~Ialakt..da tE,f)l.lf'·" I." 29 "OLl1: 1.'185. 

1. 

2. 

3 .. 

4. 

QgPARTgM!i..NTDU NORD-EST 

(5 sieges) 

11AL.EbSY JOSEPH 
l'lALE BAN I TANGUY 
TElLEEl GERf.RD 
urrSbETD PRELY 
WILLIE WILL-ION 

( I n d €if) E:: rH::it::, n t ) 
(N~'~mak . .i I-\ute) 
(~1. i'\. ) 
{V\:'lTlUi;.\akU Pat.i) 
(V.P. ) 

DEPARTEMe:~I iJu Noap-OUEST (elus d'office> 

J OI-iN PETER ARI"HAI'1BATH 
NI!3AI KEI.-ENDA!3 
SilLVOR GREGOH~E 

DEPARTSMENT DU CENTRE 

r"~IArOL LlI\lbTf·\MAT 
JClI-1N bANDE 
S(\M W,\SkO!'lSf::N 

DEPARTEMENT pu SUD 

JU1, SIMEON 
r II::.I<ON "1 NCENT 
TIOGA ESFWN 

1. 

(V~P .. ) 
(V"P. ) 
,V.F'. ) 

u. p.) 
(V .. P .. ) 
(V.F'. ) 

(I/ .. P. ) 
( I ND .. ) 
(V.F'.) 



5. DEPARTEMENTDU SUD-EST 

AU C~, W·)I\IDEH 
BAI<OI'l. GIll r UN 
.;':·\UiNG 1 £l ElEi'1J:<E 

6. DEPARTEMENT DU SUD-QUEST 

.l<rIMANL I I<L I K GELAS 
LONGDi~L I\lOBEL 

l'lASING 8ETEF 

FAIT a Port-Vila, 1e 10 septembre 1985. 

Ma.in\! R. Lauru 
President 

Ma"t"c:el Sam 
Meinbre 

,., 
," 

(V,P. ) 
n.i, .. p ~ ) 
(\),P. ) 

(V.P.) 

, .. ," 

(I\lAtiRI(li"lEL/UNICIN . DES P"\F!T If":: 
MODfcHES) 
(V.F-,) 

K. Matas-Keleke. ) 
Membre 



) 

) 

lWIK ~r~~R~ ,~RZ. nllNGENEIi. (011EllSEAS) LlMI'IED 

,iN'MD"SUBSIDIARY OOMPANIEa 

OlltECTOII.S· REPORT 

FOR TUB YEAII. ENDED FEBRUARY 28, 1985 

J~an-Fran~ois Kura, Chairman 
john C. Stegler, .vice Chairman 
Dr. B.F. ten Bosch, Managing Director 
Or. Claude Bovon " 
D~vid Read 
T.D.S. MacFarlane 
Alastair D.S. Maikle 

, .. 
DIRECTORS' ltEI.'OR't', 

W" are pleased to present, on behalf of the Iloard 0.£ Directors, the Eleventh, 
Annual Report and audited accounts for: the year end,ed February 28, 1985. 

'the Report and accounts illulitrate the sound progre'sa made by the Ilank during 
the year.. .-~ ..... ' 

The Bank's net profit for the year was US$406,882. 'US$103,OOO has been trans­
ferred to the Statutory Reserve Account, lind US$340',OOO was transferred to 
General Reserve •. 

The Board expresses its confidence that the Bank ",ill continue to show satis­
factory re,sults from its international and domestic, operations during 'the 
c.urrent yearo 

The Directors do not recommend the payment of " diVidend. 

Mr. Lindsay Barret resigned as director during the year. 

1 

On ~half of the Board 

Or. 
Man 

_ ... ~_,,_, .. ~,' ___ '_'T~'_""''''',,,,,,,,,:_,,,,,,, __ ,;,,,,,,,,,,,,,,,,,,,,, _______ ,' __ 



CE 

M00BE, STEPHENS & CO. 
\., CliARtEREOACCOUNTANTS 

P.O. BOX 95. 2N'I)ft.OOR. HONG KONG AND NEW ZEAUIND HOUSE 
,e nul!! EMILE MERCET. PORTVlLA 

VANUATU. SOUTH PACIFIC 

AUDI'1'ORI:I' lml'ORT '1'0 MEIIlI£l\S OF 

twiK'Gt.!.T.ZWILLER. KURZ. BUNGENKR (OvERSEAS) LlHlnm 
,., 

". 

, 

TELEl'HONE 
(678) 21M 

11lU!X 
(Onl) lOlfi PR£MORNH 

,';' 

~ !' I 
As indicated in Note 2, certain customers, at their request, are not the subject 
of the standard procedure whereby statements of IIc<iount are lD8iled on a regular 
basis. In addition, because of bank policy, we ha~e not been able to verify by 
direct confirmation some customers' deposit balances. or carry out alternative 
audit procedures • 

The totaL of the customers deposits which have not ~een verified is 
US$1.052,651 •. 

. ... 1, 

We have audited the attached accounts in accordance; with currently 
auditing standards. 

In our opinion, except for any adjustments that might 'have been necessary had 
we been able to obtain direct confirmation of customers depOSit balance~ or 
carry out alternative proceduresf 

(a) 

:(b) 

! , 

the accounts of Bank Gutzwiller ... Rurz. Bungener (Overseas) Lll"1ited, 
and group accounts are in agreemen~ with the books and records of 
the Company and are properly drawn up in accordance with the 
Companies Regulation (Cap.9) and the Banking Regulation (Cap.B) and 
so as to give a true and fai'r view of the state of affairs of the 
company and of the group ,as at 28th February. 1985 and of the resul t 
of the company and of the group. for the year ended On that date so 
far as they concern members of the holding company and are in 
accorXiance with appl!.cable approved accounting standards. 

the accounting records 8nd other records, and the registers required 
by the Companies Regulation (Cap.9) and the Banking Regulation 
(Cap.S) to be kept by the Co'mpany have ~een properly kept in accord­
ance With prpv1sions of those regulations or in the case of the 
subsidiary in accordance with the provi~ions of the corresponding 
law of the Caynmn Islands, 

1N'tI!RI<A'I'IONAI..1'Iru.t MOORit S1'E$'HEI<S " co 
OI'FICl'lI"_CIfI£5~THEW01II.D 

2 



) 

"". ~. Hf~l\n!:tf.a Overseas Tru:,1t Company Limit:e.d 
Everlflst Limited 

and we have examined their aCCOuntR and the avditor's reports thersc)n. 

lih~ :~n) ~tatisfied. thHt th(;l; accounts of the subsidt/lries t.hat hav~, be!{~n 
COHf:01id':;-Lf.!d ~vit.h. tlH.~ t:or&ipany-l~; ;:,H;COunt:;~ ~re in ft~rm and c.ontemr a.pp.topriut.e ,:-h. 

;H'o-pwr fot, the 'purposes of the. prept11:'11t.ion of tlH! consolidated accounts a,.nd ',,>(' 

have recei.ved S<ltisfact.ot"y inb)}~m&t.Lon and e:XplJ-);lHit:ions--rf~quir~~d hy us: for- :.-.hd; 
p1Jrpost.':I; .. 

l'he- :H1:di.tor-s t'epo:rt on the accounts of Helv(~tia Ovel"f:cas Trust ComparlY Lim1.t'cd 
was tn.ttd("; subject t(} th~.~ foll.{;wing, qualifi.catimH-

HThe c()mpoSny' s act'iv.lI~:fes l.ncll.td~ actit1g :!4$ a .1iC'.enced trustee cornptmy- and ir, 
this t"egard thm di,t'l,!,('.~:Ot'·s havf:; n~:H: all-cH,.;red U$iilC.C~;t-S to the trust rN;:ords~ 
Ac(:(:trdingly t w'e ha,ve, b~en i.lliab 10 t.o i li.d~~pend;,n~t ly v(~t"i f.y that th~ cCHnpany hh ":; 
not incur)~ed any claims or liabili,ties contingent or otherwise. in its Capa(i,~\' 
as tru5tee~fl 

, " '" " -:"'''.1<. 

1/_.:;/z&iA ,p~l<> 
MOOllll, Stl1:mW..NS· & cd.: 
ClIARTSRF.D Ar.CO~I'I'Atft.'s 

Qualihed I.lileler Section,:'I . .78(1) 
of the Compa'11 ... " 1\""&<:1:111;.:1.,),, 

(Cap .. 9) , \ 



BANK GUTZWILl.E~" KURZ. BIJlfGIUWl ~OV8RSEAS) LDnTIID 

. ~O ·.SVUtDIAllll'_~rm;:s 
i 

. ' " : ., I 

l!ALANC'.E$B£lT AS AT nBRtlA,lty 28 •. '1985 

(ExpX'ellsed in llni,te<\ St~~~s Dollars) 

CAPITAL MID MSBRVl;!S 
Share Cap1.eliil 
Authorised, . ' 

100,000 Sharell'ofA$10.00 each 

'1985 -
i .. ' 

="""'--_ ... 
Issued and 1"1:Illy.1'dd 

50.000Sharlltl,pf >\$10.00 each , ( 7S0~QOO ,50,000 . 

Statutor~~~~rva, 
Gener~~ Re.et'~i' 
Profit and Los$;kcourit 

LlABlLmBS . ., 

CUllt;o~rs ~",t>;.PO$t~s (Note 
Due,t() Hold:{lIg C~any -

, Se;cured:.'" 
, Unllecllre4,(~otlil' :3 ) 

Sun4ry C:tlililit()1'S ' , 
Pt"ov:1II1onlr:O~ote4) 
LOng !1'l!rm:De\>t (Not/! 5) .. ,.. - ,", 

:,-::' , , . 

iISSI'rS 

Due f~om "', ,:/Ian"s::' 

,':, 

. - Culltlliililh"s' 
Time Deposlits ,..;'&tI11t1:> 
lntetest & COIl!lllis.st.onRece1vilible . 1'1' I 
~~:~~~:::~~~~O~s~) 8alanee~' ,. • n;l.;',1l., : 
Secu~!'Ues$"Quoted (N~te7): . )";;.,: 
S<acuritiell ~·UnqUO:te.d (Note 8.) ',' 
S.ecUl:fties - (Note;!»:' )1: 
Holding COl1'lj)anyl.nwstment: (Nc>te .10), ':':i 
BuUion (Mark~ Vdlie) "..... :" ,. .,,:i,:: 
Due fro~ H~~dlng:Compan)l !lrts~eured {NO~,iI: ~~i;::'i' ' 
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'!'be ae~".nYt»8'~tes f()rI$:~"t:jif 
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'forno'll:n' (t1auHg(:ment .emd Underwt"lt!ng 
GOl'flJrdr;$ioJ15.". othr)t' 'C(,H1llrd,ss10.f.i~ find 
Il1t,'''1.'c"t ReC%itmd) 

1~"t p",)Ht for eh,. """'&1:' (~ot'" 12} 
Add l("",,:i.Md Profi,t ~ oel.ll:u2r-y 29, 19at. 

loess Triil.fjs[iJ;:(' to ~*-,'$~,.rv~H~ 
Sr.~H:lltory, ktcsnl:"v-g 
Cenen) 1 RflS0tV~-

' .. ~ , -, 

Hll ,'.)()() 
340 OQ(; 
,,_~.L._ •• 

i;,06,88i! 

1~.~*." 
55!..e:n 

552, :110 
191.~1.81 
-~~ ... '" 
143,39)' 

'" ,;;"J 



C~d The .~~(;COUrtt5 IH·.~ bas<,::d on hi.sl;:oric.al C(H'n and thercfc,t,f.', 
do nor.;'-"'t',efle.:::t cb"1ngys in thi-; purchasing peVier of ffii,')nE:Y or 
curr.ent. V.·.IlH ... H,ior; of non·~mOntH,ar.y ;.lZS(~ts ~xce:pt 'Wh~n~ 
othel,:'''t .. rise ;j.:{jdi(.ated~ 

(h) X;'(H'~:tgI1 c\,n'rt1-Hcy Lt'~1ns.'iJ(:t ionH thtougbout. the ycl.lr have 
b(1f.::n. (;onve~~t:ed at (!}:Ch':il~i.g€ rat~~; toling on trg;;nSHctl.On 
d~lte~~5 Slu,n'{~ C • .:ird,t,:~l na!- t.HH:;n <;',()I1IJe.rted from Australtt:tn 
Dn1.L~r,:t, to lfn:'i"~('d Sr.:;n,es nolt<1r~~ at ex(:han.g~;'! t.'ate rul.1:tg ,~f. 
date colf f..'!-'ful .. 1Ii!" Vorcign ct.~l:'I:(n~r;y b.J.lancc ~h;!>et tteftkt:'; huvct 
been con\'~rto(i to United St"t~~ Dollars at excltange r~ceG 
ruling at F~br~lary 28~ 1985. 

(" I fh'~~'I"I..'c,l;fti,»,n: FLx~:d AS:'i<!L$l ,al:(~ di;pr-ec~,Ht.ed over th~i1'" 
fH_i( i'I\:H~tHj uupfu) 1:iv,~B. !H.ing the: f>t.rcdght lif1,~ rM.l;Cl!.o";:;:-. 

(d) 'fr',...'.!!,!.: T'f-·"r'~at~C.ions~ On!! of tll~ {:()mp'~!~lie& in th.fit, g.l:-.~,ut/;;:~~tfI 
ii$ a t:n.iij-tlH'~~ Tl-u:! ~,~ccou(tting p~,~l.i(;i_{'t9. 4'td'::Jpttld by,'tiHA:"~4:0mpMny 
ii. t.h(;i pn~pin:~t!.'l(m c,( f,h:r" ';!'C<':,()untf& for' Lhu yaa:(' ~tltj6'd ':l'S 
l\d.)1'I,J,f;t'Yv :1,9f\5 do not t-(.'fL'!!ct th{~ fldlJ(,tllcy n~r.\.i1~tJ ;'''If cht" 
!~rlnlp~ny'" ~C~tlon~lt'fiity fC~F ttl~ "~ActR Gild 11~b21ttt~. (If 
1.1\",' trl,!,.sL,'~" 

GUfill:ottl"~!-:-h' ,:jH(.HH;lt:;,~, tn>..:l.~.it,h, b-;::.I.HtH~e.\i1 ~)f! G(/X'ca'in l1'~CI;;I\"HH:::-l: I<o'h~_ch 
,:;1: the' r'~'?qt,ltlr.;t: ,)t: (:U;.:.tUlTI~:It':j dl; nOt t:"t'\quir,,:: the p~lr1odi('. d:tB'fJli,t'_ch 
rt~ tht:lJ;;;'1 cu:')t:':;'m'f'tt-)5; (If. j;/te.t:(;m~~nrt;. of 8e(:OHI'it~ M,:ln~(gf.!.mel'~t is ti;tt:LS-

f:~cd that. t..!'(10! ~(u:e:lt"nal ... :onL;tDl P'~;OClHiH'ftH, ope-t'f:ltLng in reJ~pc"t ()f 

t.h(.<so ·~'I,:,C:0'"jl\l:.;:i i-:-!l,'(} ;.;;df,?qU:.tt~:,. 

1 ~--.c.lud(id 

Htlflgfl'iC'r 

',',t. l~"~\J-;,",",,> "1" j,I, B HI l.Hf~ ,'Iv' .I,);,,_T,,;, [)ol, I\Y.C€ I,-J' ,l.,j aoque 
S.A ... ,'lre items \flh:i.ch ~"ould othen/ise 

DUt! to Br'H1k[+ 

gLJ1Hlrv (;r'~;~d 1 cor 
2,116 

......... ---
2,'1.16 

!,4,j06! 

Gut2wj,ller~ KUIZ~ 
be clas~lfied a5:-



4. 

5. 

AND SUBSIDIARY COHPANIES 

NOTES TO AND FOlUtING PAIl.T OF ACCOUNTS PO~ TIlE YJWt ENDED 

FEBRUARY 28, 198~ 

(Expressed in !In.ited Ststes dollars) 

.... 
~, 

~ ....... -... 
l'~ov1sioft$ '::' 

Provision for future maintenance 
expenses of two spacial purpose 
cOlllpaniea 

Provision for expenses payable in 
connection with the preparation and 
execution of Eurobond Issue 154.790 

!.otIS Jam Debt 
, , 

Zero Coupon Convertible 
Guaranteed Bonds 

241,452 

100,000 

~OO'!Xl9 ;} 

,', , " i~l:~""l.'l i ' 
l!: 

"';.Ii ...•. ;". 

3,535,000 

The Zero Coupon Convertible Guaranteed Bondsi8llued by a 
Subsidiary 'of the Bank are repayable, on, 15th Fabrqary, 1990. 
The Bonds are exchangeable for .hares of common stock of a 
listed company' incorporated in the United States of America. 
The total liability is stated'at an amount corresponding to the 
market price of the listed investmen'cs of Zero Coupon Eurobonds 
charged to secure the repayment of the bonds (see Note 9). At 
balanee date the amount which'represents Zero Coupon ConveFtible 
Queranteed Bonds surrendered inftxchange for common stock was 
US$ 938,732. 

,Fixed ~~sets - At Cost 

Furniture & Fittings 
Provision for Depreciation 

Other Fixed Assets 
Provision for Depreciation 

Fl:,xed Assets' acqulredduring 
the year 

" 

," . 

26,041 
25179.8 

243 

, 7,546 
, 600 
. '6.'9'46 , .:ta..= 

: 7.189 
== 

9,598 ......... 

1 

I, ';; 

" '.' 

23,989 
23! 989" 

---



7. 

8. 

9. 

10. 

BANK GUTZWILLER. KURZ. BWGBNER (OVERSEAS) LIMITED , ' 
~ -, : 

AND SUBSIDIARY COMPANY CQMPANIES 
" i 

NOTES TO AND FORMING PART OF ACCOUNTS FOR THE YEAR ENDBD 

lEBRUARY 28, 1985, 

(Expressed in United State, dollars) 

Securities - Quoted 

Government Securities - At 
Market''Va1i'e 
Eurobonds -~At Market Value 
Share Rights "'in Quoted 
Company (Note 9) 

Securities - Unquoted 

Shares - At Cost 
Ot~er Securities - At Cost 

Securities - Other 

Zero Coupon Eurobonds 
At Market Valuation 

, 

8~O,711 
215,662 

'8,250 
i 

, 3,3C>1.367 
7~9.149 , 

4,040.516 
i • 

I 
, 

2"2~7.500 
== I 1 

i 

528,218 
220,250 

10,325 

758.793 

3,535,000 

The listed investments are charged b~ way of first specific chars", 
to secure repayment of bonds issued ~y a subsidiary (Note ~). 

,Holding Company Investment 

Shares - At Cost 
(Mark~t Value $95,911 
1984 - $125,305) 

1lia,768 148,768 . 

l'lhare Rights in Quoted Company - at ~irectors' valuation. 
, 

The Bsnk has been granted a warrant t~ purchase aha res of common 
stock of a company incorporated in th~ United States which is 
exerct'sable at any time up to 15th February, '1990. 

1 ., 

. ,:.' ):,t~;,:~· ;,' 
-'.-•. ~ ... -~-~~-.-~ ... ~ -,,·_~~~t~v":""~:;:;:-''''·'-··~·"' ''''''''~'-I'''''-"'''~' .,~ .... " .. , _ •••. -



. .~' 

nANK GUTZWILLBR,'IWIlZ. BUHGBNER (OVERSEAS) LIMITED 

AND. SUBSIDIARY COMPANUIS 

NOTES TO AND FORMING PART OF ACCOUNTS foR THE YEAlt. ENDED 

FEBRUARY 28, 1985 

(Expressed in United States 
1 

4011ars) , 

12. Other S~atutory Information 
" 

13'. 

14. 

'"~ ...... 
. Net Profit foi"-.the Year is Deterl1linedJ 

'· __ >""e· •• ·_"· 
'" 

After Chargingl 

>Aud(~b~st Rel1luner4t1on .' 

" ",,\ud;lit 'Of Ac'~(lUnts 
;:~'Pt~¥,rSer ... ic;e.9 . 

';'!i;'lioi;liti~Ol'lthlj AC!;?une&. , 
': . Central"llank Iteporting 

Depreciation of Fixed ASBets 
Interest Expense 

After Creditingl 

Income from Quoted 
Investmeftts 

Ultlilate 1ID1ding,c..,any 

i 
I 

.. ;1' 
I 

" ',I 

'10JUO. 

. 10,000 

3~600 , 
2~409 

76.851 

. \ ... 
86,496 

= 

9,5.00· 

6,600 
5,400 

69,254 
iii: ::us 

The Directoraregsrd Banque Gutzwiller,' Kurz, I\j,lngener S.A. 
(Incorporated in SWitzerland) as tl:te Company's Holdtng Company 
and llank ·Leu. Ltd. (Incorporated in Switzerland) as the Bank' 5 

UleimateHolding Company. 

Subsldi8l1:'les 
, 

T1ie)lsllk.',I wholly owne.d S\Ibsidiaries .cQmprhe ,. 
i 

Ferrofluid Capital Corporation 
(Incorporated in the Cayman Islands 
1.1'1 September, 1983) 

. HelVetia OVerseas Trust Company 
L1m(ted . {lll¢orporated in the 
Republic of Vanuiltuin October 
1984) 

Eve'rest Llmitecl 
(Incorporated in the Republic of 
Vanuatu in October, 1984) 

" 

I 
( 

Q' 

',";", 



15. 

BANK GUTZWILLER, lWRZ. IIUNG£NER (OVERSEAS) LDIlTBD 

AND SUBSIDIARY COMPANIES 

NOTES TO AND FORMING PART OF ACCOUNTS 'FOR THE .YEARENDW. - -- -', , '. ,'" '- - 'C,: ' . -,' 

FEBRUARY ~8. 1985 
i 

(ExprellSed in UnitedState8 dollars) . I 
1 

~ .. -.......... ." '-. \19&5 
Contingent LiabiUtiea . ...--

i 
.. . . . i 

~ (a) '£-Cuarantee given to the ReFubUc I' 

of Vanuatu on behalf of subsidiary I 

Helvetia Overseas Trust CO/IIPany : 
Limited 1<\0.000 , 

, 
, 
I 

(b) Indemnity as Lead Manager of Eurobord issue 

The Bank for 8 fee. which hall been brouaht to acco\l~f'{<" 
has inde"'nified 8 certain issuer ofi Burobonds tn r'l!~fi~i 
of any tax, which may be assessed of for any cLa'!!l~;i~~~h 
expen •• a which may arhe out of a Eurobond issue by :tbf .• 
198uer,'for which the Bank acted as! lead-manager. ". , 

The Directors iand the Bank' 8 legal ~oimsel reaard the risk 
of a claim being made as small and diminishing with passing 
of time. The Directors are of the opinion that it 1& not 
possible to !julIntUy the potential liability of anyc:la1111 
that may be made. Directors have not been submitted with 
a claim, and ar", not aware that any! such claim 14 pending • 

. ','" 

'; , 
.; 

10 



, 
UPUBLIC or YAII11ltv 

A'POI.THltXt' 

, . 

"L,: .. ';,Wdlflf·""'''''';'·IilimIU';ISlt 'of" the power conferred by &action 2 of the 'trada Union. 
Act No.2 of 1983, 1 hereby appoint 

to; exercise the powers and carry out the dutte. of the "e,btxar of 
Trede Uniona from the departure of the •• ,t.txax end a.c.lvex Ge,. .. rel froll tho aepublic on the 7th Septnber, 198.5 until hit 
re~urn to the &epl.\bUc. . . .... .. . 

" j' • 1 '," _. • •• " h 

.E, 

i. 
MADI at Port Vila this - day of. 

... 

! 
~-? /7.# ::z:..-. j#'t. .--

J DQUYAlIU 
Hia atOll' of aa.. Affaira 

II. 



! 
"I r ,,,, 

, , 

.p·.Ol.r ••• ··,t· 

", . 

(, 

I 
111 DDCISB of the PO~I:'C!Dt!l1nad 1n •• eUOD 1 ., the Clial:'i~bl. 
As.oelation (Incorporation) Act No. 32 of, 1981. I lto.1Ii a;liO~ , 

i " 

, --; 

.. ~ 

., fa.. 
, .' " 

,. 
" .. : :''.5' 

, ,',-: 



Ul'UBLlC or YAllVA'lU 

The eo.pania. Regulation (CAP. 9) 

II EXBaCISE of the powera conferred by aection 418 of the Companies 
Regulatio,n, I hereb), appoint ..... 

THE Anoun CBD,+I· 

to exerc,ise the powers and carr)' out the duties of the iesiatrar of 
Companies, fro~th~ .. ,defartureof . the Reshtrar and Racahar Gana~al. 
trom the Republic ,o,n the 7th September. .1985 until hla return to the, 
Republti:; , 

: \: • "'> ~ 

""'/k" 
~ at Port Vila this 11 1985. 

',' .. 

13. 



UPUBLIC 0)' VAJltIATV 

, " 

Th. lasura.c. llesulatioa 1973 
(Qu ••• ·s Regulatio. Jlo. 18 of 1973) 

III UEaClSB of the powers conferred by section 2 of the Insurance 
Regulation 1973, I bereby appoint 

to exerdse 'the p()W'eis'and carry out the duties of the aegistrar, for 
the adminilltraC1or. u:r the Insurance Regulation 1973 from' the 
departure of the Registrar and Receiver General from the aepublic on 
the 7th September, 1985 until his return to the Republic. 

~ at Port Vila this 

KiaiDter 

14-:-



UPUBLIC or YAlCllATV 

The Truat CampaDie. leaulatioD 
(CAP. 10) 

APPOI.THIRT 

IR,BXKkCISE of the power conferred by subsection (1) of aection 8 of 
the Trust Companies Regulation, I bereby appoint :,' L' ': ' 

l'BII: AnollltlY ClDlAl· 

to exercise tbe power!1 and carry out the dutie. of the lliapector of 
Tritst Companies froll> tbe departure of the Regbtrarand Receiver 
Geperai ,froin the" Republic Oil tbe 7tb September, 1985 unt,U hh 
return to the,Republic. 

HAn! at Port Vila this 
~ 

K 
IUniacer of 

laduli!try" 

day of 1985. 

. 1 S- . 



REPUBLIC or VAWATU 

The Madtbe Act 110. 8 of 1981 

1M EXERCISE ot the power conferred by section 2 of the Maritime Act 
No:. 8 of 1981. r hereby appoint 

TIIK AT'lOIJIBY GEIfEJIAL 

. to exercise the powers and carry out the duties of the Commissioner 

. of Maritime Affairs from the departure of the iegbtrar and Receiver 
General from the Republic on the 7th September, 1985 until his 
return to the Republic. 

HlDE at Port Vila thIs da,Y of 'k~/~ 1985. 

lb· 

) 



UPlJBLIC or VAJruATU 

the eo.pa.le. la,ulatlOD 
(CAP. 9) 

APPOIHTHBHT 

.IH I!DKCISI! of the I'0wer conferred by section 264 of the Companies 
Regulation. 1 hereby appoint 

to· exercise the powers 
kecei ver in Companies 
Registrar and Receiver 
September. 1985 until his 

YAnK at Port Vila this 

and carry out the duties of the 
Liquidation from the departure 
General from the Republic on 
r.eturn to the Republic. 

officlal 
of the 

the 7th 

day of ~rt-..-I....., 1985. 

11· . 



·. A l? l?0 I N 'r H. E II r 

lR EUII.ClSE of the power conhrred by lIection 4(.1)' ·0£ .. ·tbeStamp 
. Dunes Regulation, 1 hereby appoint 

to exercise the po,",ers and carry out. the duties of tbe· Controller of 
Stamp Duties from the departure of tbe Registrar and· Receiver 
Ge/iualfrolD . the Republic on the 7th Septt\mber. 1985 until· hh 
re~urn to the Repub lie. 

HADE at Port Vila this 
-..." day of 1985; 



I.' 

\ ' .. 

RKPUlILIC OF VAllUA'fU 

·,r 

BaDltraptcy Act 1914 of the Uaited. Uagdoa 
aad. .orthent Inlaad. 

APl"OlllTKBMt 

1M &XBII.ClSE of !>he powers conferred by section 70 of the Bankruptcy 
Act 1914, I hereby appoint 

to exercise the powers and carry out the dut1e& of the Official 
Receivel in Bankruptcy from the departure of the Registrar and 
Re4eiver General from the Republic on the 7th September, 1'985 until 
his return to the Republic. 

~ at Port Vila this 
S'a,d-L,' •• A- !.u day of r-'--- 1985. 

Iflabter 

. \~. 



I 

6 
UPlmLIC OF VAlfUATU 

Ragi.tratioR of United Kiasdca trade Harka ",nlat10R 1973 
(queeu'. itoegulat1oRIIo. 8 of 1973 

APPOIKTHEIIT 

tN· EXERCISE of tbe powers conferred by aection 2 of the Registration 
of United Kingdom trade Marks Regulation 1973, r hereby appoint 

to exercise the powers and carry out the duties of the ]Registrar of 
United Kingdom Trade Marks from the departure of the Rltgistrar and 
Receiver General from the Republic on the 7th September, 1985 until 
his return to the Republic. 

IIAP~ at. Port Vila thiS 



" 

) 

REPUBLIC OF VAllUATU 

2e istratlon of United ~ do. Patents" slation 1973 
Queen'. Regulation .0. 7 of 1 73 

APPOIllTKEN'I 

1M EXERCISE of the powers conferred by section 3 of the Regi.tration 
of 'United Kingdom Patents Regulation 1973, 1 her'eby appoint 

to' exercise the powers and carry out the duties of the Registrar of 
United Kingdom Patents from the departure of the Reg1strar and 
Re<;eivn General trom the Republic on the 7th September. 198.5 until 
his return to the Republic. 

NA&K at Port Vila this day of ktkv- I....... 1985. 

.21. 


