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REPUBLIC OF VANUATU 

THE CENTRAL BANK OF VANUATU (SPEciAL PRoviSIONS) ACT No. 7 OF 1989 

," Assent: 18/4/89 
Commencement: 8/5/89 

To change the name of the Central Bank, and to amend the Central Bank of 
Vanuatu Act, No.3 of 1930. "",' 

BE IT ENACTED by the President and Pad iament as foUm.s:-

CRANGE OF THE NAME OF THE CENTRAL BANK OF VANUATU 
1. The Central Bank of V,anuatu shall be known and cited for all 

[lur;>oses by the iiamfi 'the I Reserve Bank of Vanuatu I and 
accordingly in every conte>:t in which the 'Central Bank of 
Vanuatu· or 'Central Ban:c' is mentioned in the Central Bant;; of 
Vanuatu Act, No. 3 of 19S0'ancJ, in any other wti'E'ten law, or in 
any currency note, coin', notice, 'permit, r-eceipt~ communication, 
form or other document issued, made required or authorized by or 
under that Act or any, other V1ritten law, there shall be 
substituted for the words 'Central Bank of"Vanuatu I of the, "ords 
I Reserve Bank of Vanuatu I and for· the "lords 1 Central Ban~( I of the 
words 'Reserve Bal1k'. 

AMENDMENT TO THE ACT No.3 'OF '1980 
2. The Central Bank of Vanuatu Act, llo. 3 of 1930 (principal Act) is 

amended by .tIle substitution for the ll1or,ds 'General. Hanager' 
vJherever it a!,pears in that Act, of the word 'Gover·"~.or I. 

AMENDMENT OF SECTION 3 OF THE PRINCIPAL ACT 
3. Section 3 of the [lrincipalAct is amended by the 'insertion after 

iJara3ra;:)h (a) of t·hat section of the followinB" paragraph:-

"(aa) to supervise and regulate banl(ins business and the 
extension of credit;". 

AMENDMENT OF SECTION 6 OF THE PRINCIPAL ACT 
'-4-,.---Sectlori--6---"r-t:h:e-pfinci,)al Act is amended by the substitution for 

the \'o1ords 'meeting all current e:{?enditure' of the words 'meet.ing 
current ex?enditure'. 

INSERTION OF NEW SECTION 6A IN THE PRINCIPAL ACT 
5. The following new section is inserted after section 6 of the 

prinCipal Act:-

"POLICIES TO BE DETERMINED BY THE BOARD 
6A The [lolicies of the Bank in respect of depreciation of 

assets and accruals of income and expenditure shall be those 
as may be determined by the Board.". 
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REPLACEMENT OF SECTION 8 OF THE PRINCIPAL ACT 
5.. Section:J of the principa.l Act is repealed and the follm-ling 

section substituted therefor:-

"BOARD.OF DIRECTORS 
j. (1).. There sha II be a Loard of Directors of .the Reserve .. 

Ban:< which shall be responsible for the policy and 
,affairs of the Reserve Bank. 

(2) The Board shall have power -

(a) to make rules for the conduct of the business of 
the.riescrve Bank; 

(b) to make orders with the prior approval of the 
Hinister generally for giving effect to the 

. purposes of this Act; 

(c) to i&sue directives for the purpose of giving 
effect to the provisions of this Act. 

(3) The Board shall comprise four members namely 

(a) the Governor; 

(b) a rc;>resentative froin the l1inistry of Finance; 

(c) two other members. 

(4) The members of the Board referred to in subsection 
3(b) and 3(c) shall be appointed by the Hinister from 
amon;]; ?crsons of rcco3nized standing and experience in 
business, professiona~ or academic matters. 

(5) 

(6) 

(7) 

The Governor, irlho shall be the chairman of the Board, 
shall preside at meetings of the Board and sha~1 

ensure that the decisions of the Board are implemented 
and the ;>rovlslons of this Act and any other 1a .. 

--reratTng to the Reserve Bank are observed. 

The term of office of each member of the Board shall 
be s;:>ecified in his letter of appointment and shall be 
for not more than five years. 

The members of the Board shall be appointed on such 
terms and conditions, "hich may not be altered to 
their disadvanta3e durin,3 their .~~nure of office, as 
may be set out in their letter of appointment and 
shall be e1i3ible for reappointment. 
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(G) Any member of the Board, otber than the Governor, may 
resi3n his office On giving notic.c. in ~iriting to the 
IHnister. 

(9) A 80mber of the Board, other than the Governor, shall 
cease to hold office if the ,'linister on the 
recommendation of the Board finds ·that he is tncatlablc 
of. carryin3 out his duties, or is guilty of serious 
misconduct in the.performance of. his duties of his 
office, and publishes a notice in the Vanuatu Gazette 
declaring the office of that member vacant. 

(10) A person shall be disqualified from being appointed or 
for continuing, as a member of the Board -

(11) 

(a) if he is or becomes a member of Parliament; or 

Cb) if h." becomes a director, officer, or employee 
of a company other than the Reserve Bank, 
cni].aged "t-1holly or mainly in banking business; 

(c) if he is or bccOQes an .undischarged insolvent or 
ban:trupt ~ 

(d) if he is convicted of an offence involving moral 
tur;>i tude; 

(e) in the case of a person haVing professional 
qualifications, if he is disqualified or 
sus?cndccl from l)ractising his )rofession by the 
order of any comiJete.nt authority made in respect 
of him personally by reason of his miscon.duct. 

(a) If any mClilber of the Board dies, resigns, is 
removed from office or otherwise vacates his 
office, another person shall be appointed at the 
earliest opportunity to fill the vacancy • 

. ______ fbJ ___ Any ___ member of the Board appointed- . under 
paragraph (a) of this subsection shall, unless 
he earlier rcsi3ns or vacates his office by 
death or removal, hold office for the unexpired 
part of the term of office of the member «,hom he 
succeeGs. 

(12) The names of all members of the Board as fir.st 
constituted and. every change in the membership 
thereof shall be ?ublished in the Gazette. 

(13) Each member of the Board, other than the Governor, 
shall receive such allowances as may be determined by 
the llinister from time to time. lI • 

t.:: 
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INSERTION OF NEW SECTIONS 8A and 8B IN THE PRINCIPAL ACT 
. ,',): 7. 

. ',,';!.: 

! . 

. , :: j .:' 

. \' 

The follow'ing new sections are insert,ed. 'aftP.r s.cct:+on a of the 
principal Act:-

"APPOINTMENT OF THE GOVERNOR AND HIS FUNCTIONS 
GA. (1) The Governor shall b(!! . ., ;>erson of recognised experience 

in financial matters, and shall be appointed by the 
PrL."TIc l-1inistcr on the recomr.1endation of the Uinistcr 
for a period of not more than five years and shall be 
el igible for ,re"appointment. 

(2) The Governor appointed under subsection (1) shall be 
paid such remuneration, and be entitled to such other 
terms and conditions of emploYIllC.nt as shall be 
speciLi'ed' in his letter of appointment and which may 
not b'c' altered to his disadvantage during his term of 
office. 

(3) The Governor shall be the Chief Executive Officer of 
the Reserve!,Banl< andshaU be resPO:Q:s~\>I'1!tP!,~he Board 
for 1:he' e"ecut ion of its policy and the p;amigement of 
the Reserve Bank. 

(4) 

(5) 

(6) 

(7) 

Excc!>!: as may otherwise be ;>rovided in this Act, the 
rules of the Board or in the resolutions of the Board, 
the Govcrnor!.shall have the power to act, contract and 
sign instruments and documents, on behalf of the 
Hescrve :3ank. 

The Governor may, with. the approval of the 
cle1:<;'Gat~ any. of his. p01;'Jers under this Act to the 
Governor,_ or to any; G·th~r officer of the Reserve 

Board, 
Deputy 
Bank. 

The-Governor 
services to 
office, hold 
no-t, without 

shall devote, the whole of his professional 
the Eank and shall. not while holding 
any other office, "hether remunerated or 
wr:ittcn permission ,of ,the iJinister. 

..... 

i~bt;~tithstanding . 
subsection and 
Governor may 

the provi.s ions 
any other section 

in 
in 

the 
this 

preceding 
Act, the 

':1 

(a) 

(b) .. ' 

(c) 

r i 

',).' 

. 'act as a nomi'nee :of the Reserve, Bank; 

be a member .of "any Board, Committ<1,e, or, Cqn.missioll 
establ ished , , by the' Government or by or 'under any 
Act of Parliament; 

be a Governor ;:Director. or me\"~~Ii:, of the Board of 
any reg~onal or international. ,institution of 
which Vanuatu o,r the Reserve Bank is a member. 
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DEPUTY GOVERNOR 
8B. (l)(a) The Deputy Governor shall be a person of recognised 

experience in financial matters and shall b!, .. 
appointed by the Governor after consultation with 
the Minister for a period of not more than five 
years and shall be eligible for reappointment. 

(b) The Deputy Governor shall be appointed on such 
remuneration, terms and conditions which ·may not be 
altered to his. disadvantage during his term of 
office. 

(2) In the event of the absence or incapacity of the 
Governor from whatsoever cause arising, the Deputy 
Governor appointed under subsection (1) shaH have 
and may exercise all powers and funct::'ions of the 
Governor under this Act." 

AMENDMENT OF SECTION 9 OF THE PRINCIPAL ACT 
8. Section 9 ·ofthe principal Act is amended as follows:-

(a) by the substitution for subsection (2) of that section of 
the follOWing subsection:-

"(2) Two members of the Board, of whom onc shall be the 
Governor or in his absence· the Deputy Governor, 
shall form a quorum at any meeting and decisions 
shall be adopted by a simple majority of the votes 
of the members present except that in the event of 
an equality of vot.es the person presiding shall have 
and exercise a second casting vote." 

(b) by the insertion after subsection (3) of that section of 
the· following subsection:-

"(4) No act or. proceeding of the Board shall be 
invalidated merely by reason of the existence of a 
vacan~y or vacancies among the members. lI

• 

AMENDMENT-OFstCTION10 OF THE PRINCIPAL ACT 
9. Section 10 of the principal Act is amended by the substitution 

for the word 'Board' of the word 'Governor'. 

REPLACEMENT OF SECTION 11 OF THE PRINCIPAL ACT 
10. Section 11 of the principal Act is repealed and the folloWing 

section substituted therefor:-

"MEETINGS OF THE BOARD 
11 •. The Board shall meet as often as the Governor may consider 

the business of the Bank may require but ,not less than four 
times a year. Yt .. 
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AMENDMENT OF SECTION 21 OF THE PRINCIPAL ACT 
11." .... SectIon 21" of .. the principal Act is "amended by the addition after 

subsection (4) of that section the following subsection:-
"'j 

"(5) A certificate signed by an officer of the Reserve Bank, 
who is duly authorized by, the Governor, as to the 
genuineness or otherwlse of any Vanuatu currency note or 
coin" shall. be conclusive evidence of such fact in any 
legal proceedings in Vanu .. atu.". 

AMENDMENT OF SECTION"28 OF THE PRINCIPAL ACT 
12. Sec .. tion28 'of the princlp,al Act is amended inpa:tagraph (d)(iv) 

of that .. section, by th"subst'itution for the words 's~bject to 
the provis.ions of section 39;"o:o:d of the word 'or'; 

, ' 
'-,. 

,,, ' AMENDMENT OF SECTION,'35"OF THE PRINCll>ALACr 
13. Section 35 of the principal Act as amended is futth~t amended by 

the insertion after" subsection" (8) of that section, of the 
following subsection:-' 

"(8A) By notice published in the Vanuatu Gazette and also by 
written not'ice to" the prinHp'al place of', 'business in 
Vanuatu of each financial institution' af'fectedthereby, 
the Reserve Bank may specify in respect ,'of any or all 
financial institutions either the minimum or the maximum, 
or' both the minimum and maximum commissions, margins, 
service charges and fees of any nature whatsoever which 
may be' levied 'on any class of transact ion by these 
financial institutions either with their customers, or 
the public, 'or with . both the customers and the public.". 

AMENDMENT OF SECTION 36 OF THE PRINCIPAL ACT 
14. 

,,' . 

Section 36 of the principal Act is amended in paragraph (h) of 
subsection (1) of that section, by the addition immediately after 
that paragraph of the following:-

'''Any person who -

(i) fails to comply with a request for information under 
,this paragraph; or 

(ti) knowingly supplies' any information, under this 
',>c paragraph that is incomplete or false in any 

material particular; or 

(iii) fails to furnish, within the time specified by the 
Reser,).e Bank, any inf1>rmation or documents requested 
by the Reserve Bank luHler this paragraph, shall be 
guUty of' an offence; and shall be liable on 
convic:tion '-
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in respect of an oifence llnder 
thereof, to a fine not exceedingVT 

.". : 

in respect of an offence under 
thereof, to a fine not exceeding VT 

in respect of an, offence under 
thereof, to a fine not exceeding vt 

paragraph (i) 
1,000,000; or 

paragraph (ii) 
1,.000,000; or 

paragraph) (iii) 
1,000,000,u 

AMENDMENT OF SECTION 38 OF tUE PRINCIPAL ACT 
15. Section 38 of the principal Act is amended by the addition after 

subsection (3) of that section of the fol~owing subsection:-

"(4) :Notwithstaildin!i~nythiT)g:to,the,contrary in any provisions 
of this Act; the"Reserve' Bank may purchase or acquire or 
hold on its behalf Government I'OCeS, bills, securities 'o'r ,,',:<f'" 

other evidences, of, tlebt ':in amounts hot greater than the 
sUm"of the':liabilities represented by the credit balances' 
Of financial institutions and' statutory corporations in' 
its books." 

AMENDMENT OF SECTION 39 OF THE, PR~NCIP~ACT " ' 
16. Section 39 of ,the priiltipalA!Ot ,is, amel'ded,as,fol1ows:~ . , -' '. -',-; . 

. , - -:-:',"( " . j " " . 

(a), by the repeal of, ~ubs~ctions (1), anfl, (2) of that 
"and the substitution of the following subsections:-

section 

. .. ' 

'Exc'ept in ac'cordance with this section and sections 
28,' 37 and 38',theReserve Bank shall not, directly 
or indirectly' make adval)ces,to the Government or 
,acquire the not1'5, bill, securities or other 
evidence of deb'!: of, or' ,guaranteed by, the 
Goverrunent. , ; .~ . 

, " Provide:dthal: this secti~n shall .. not operate to 
prevent the acquisition by the Reserve Bank of 
securities in accordance with section 5(4) and 
section 26(2) Dr its making advances in accordance 
with section 28(d)(iv) andscc,tion 38(3) or its 

.. _, _____ ~"__'_,' ~-'\I"l<i,I1g~!luJ:cl'l"_Ses_in' accord .. IlCewtth, sec t ion_3 8(lt)___ 

(2) The total amount of outstanding ,advances made by the 
Re'serve Bliiik i:b the Government and, the holdings by 

'" ," the Reserve B"hk of n"tes, bills,securities or other 
evidence of debt of, or guranteed by, the Government 
exclusive of the holdings pursuant to section 5(4), 

,,:I section 26(2); section 28(d)(v), section 38(3) and 
, ',':'-;'5'e':1ion 3B(4)sh~,n at no time exceed ,twenty percent 
j, ',":Of, tihea,\ie'rai';' annual, ,ordinary revenue, of the 

:;', G'ovethtnent' as determined in subsection (3) except as 
provided in subsection (5).". 
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(b) in subsection (5) of that section, in the proviso thereto, 
by the substitution for the word 'twenty I of the word 
I thirty I. 

COMMENCEMENT 
17. This Act shall come into operation on the date of its publication 

in the Gazette. 
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PI' OffiLll gull!& t 1 i3. 04,89 
Entt" .... en vigueu,," : B.('Ei.S'? 

vi Gant a c::h"ng'''' 1 e nom de 1 a Boilnque cent ..... l e Itt a modi of i er./ 1. A loi 
No, 3 de 1980 port,ant creation de 1<1. Eanque centrale de Vanuatu. 

Lei president de 1 .. R~publique et Ie Pa,rlement promulgulfnt le 
texte suiv<!.nt ~ 

CHANGEMEN"T PlI NOM DE LA BANQUE CENTRALE DE VANUATU 
1. La, !3anque ce!1trall!! de Vanuatu ellt reconnue Itt ci tee • toute!!. 

fine eOLIS Ie nom de "Banqul!! de Ia rlfiserve de Vanuatu" Itt, en 
conslli'quence, dan.. tOUls le. contextes dans le.quels 1a "Banquet 
central'" de VamJ.atu" ou "1 .. a""nque centrale" est mentionnee 
dan!> 1. loi No. 3 de 1980 por tant creati on de 1 a Banque cen
t ..... le Oil> Vanuatu, et dans toute autre 10i ecrite, ou sur tout 
biilet de banque. piece de monnaie, avis, permi., re~u, message, 
fonllulaire Oll .H.lt. .. ", document e.mi.... .fait, elli9. ou autorise poOr 
ou en vertu de ladite 10i ou de toute autre loi ecrite, lee !IIot. 
"Bao,nqLle 'cent .... l'" de Vanuatu" sont remplaces par les mots "San
qlle de I. a reserve de VanuoOtu" at les mots "Eanque centrale" par' 
le", mi~t s "Ban que d", l" r IIIserve" • 

MODIF1C.'WION DE LA L.tl! NO. 3 DE 1980 
2. La 10i No.3 d", 1980 portant creation de ia eanque centrale de 

Vanuatu Ooi' prirll:ipale) "'SIt modifiee par le remplacement des 
mob. "Dirl!>ctll!W''' gsmkal" pnrtout ou ils apparaissent dan. ladite 
loi par 1 e mot, "Gouverneur". 

MODIFICATION DE L'ARnCLE ;;; DE LA LOI PRINCIPALE 
i----::;.--j;:-'.r-t,-n:cl-e-::;-r:!e-n'n'lC-pri rtt:ij:liH e est modi f i. par l'j ntrcdlii::fion ,-

al=lrfiflO 1 'alinea (al duclit article, de 1·aline. suivant I 

"(a .. ) cont .. 61er et rd>c;lementer les operations de banqu. et 
1 'll'ld:;1O'nsi on th.\ credl t ;", 

MODIFICATION DE L 'ARTICLE 6 DE LA Lot PRINCIPALE 
4. I.. • .. rtide 6 tie la 10i principale est modifie par Ie re.-placement 

des mots "couverture de toute .. le5 charge" de 1·.MerciCR" par 
les mots "c.ouve,..tLlrlll de charge!!' de 1 ·.xp.rc:ic ..... 



INTRODUCTION DU NOUVEL ARTICLE 6A DHN6 LA l.01 PRINCIPALE 
S. L. nouv .. l ilri:i.t:le jiuiv.mt w ... t lil"t,r;c,duit apre. l'artiele I:. de 1. 

loi principalw I 

"POLlTlGiUE DETERMnmE PAR LE CON8E1L 
6A La poHUquli! dill 1& Elii!.nqu"" Itn maUere deo dapr"'c:iilUon d •• 

ilc:i:if. et d.~ t:ompt~~ d~ r~gulnriGiltion d •• rev.nus .t 
d"'l!Ii d.pOlnsIH. 1I"t. c&ll .. dn-tflirm!.n@1!i p .. r 1. CO".lIIi 1 ". 

REHPLACEM!:,NT DE L . ARTICLE a PIE LA l.(H PRINCIPALE 
6. L'lIIrticl. e cl. 1il loi pri,!',,;iPllllllf •• t abroglit! .t remplae. par 

1. 'art i c 1e 5t.,1 vant e 

"CONSEIL D' ADMINISTRATION 
S. (1) Un Cnneeil 

r ••• rve e.t 
poliUque et 
r"ervlt , 

tI '"dmi ni ,.,tr ~U t,n de 1 a 'Bilnque 
.tabli et il ... t r.sponsable 

d .. ~ activit_a de lil ~anque 

(2) Ce Conaeil & co~p.tencD pour I 

\tItmbUr 
conduit .. 
rlt"" ...... " .. J 

1& r.91 .. m~nt int~rne nec ••• aire .. 
des operations d~ la ailnque d. 

la 
1a 
1a 

1. 
la 

lb) prendre. .v~c 1 'accord pr&alabla du Hinist .. e, 
las arrSt.B nece ••• ires ~ l·.~ilcutiDn de. mis
sion5 prsacritolll par 1a pre.ent. loi , 

(c) donnGr tout~e l~. instructions n&c ••• air .... la 
millie IOn "Pillication dflifll dilllpo.ttion. prevue. 
p",r 1 A pf'".asllmtt!> 101", 

(4) Lea mllmOrefA du Cons.i 1 ment! anne. danil Ie. alin.a. 
(b) .t (c), du paragraph •• 3 wont ,nomm.s par Ie 
Mini.tr. parmi d.. I,.raonoe. ayant la. quaUt •• 
morill "' .. , intelhu;:lw. .. ll.u; ,tl.: pI"ofe •• icnnell •• appro
pri •••• 

(5) Le Gouverneur, qui •• t Ie Pr •• ident du Con.eil, 
a •• ure lil pr •• idanee d •• reunions du Conseil .t 
veill ... 1 'execution de. deci.ion.duCDn.eil et au 
.. e.pect de. disPDsition. de 1. pr ••• nte 10i .. t de 
tDut. autre loi relative _ 1il Banque de la r •• erv •• 

:5 
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(6) La dUreR du r.oam:l .. t <:1m r::haqullit mlll.hr. du Con •• i 1 est 
fixe. pilii'" 1fi01l l",ttrill ClI! nomination et nit peut .tre 
suplirieur. a cinq an ... 

(7) Le. membr"'lfi du Conlfi~iL lfiont nemme •• elon dill. 
dition. lilt mod.lit •• d'lIilllploi "tipul.e. dans 
l.ttr·. de nom:!. nat.i on .t qui nlll plliuvent .tre 
fl..eli iIIn leur dlltfaveui'" pendant 1a dureR d. 
mandat, qui .lfit Fanouvilllabl •• 

con
l.ur 

modi
leur 

(8) Tout 1Il8mbr. du Con •• il, • l'lIIKception du Gouvlllrn.ur, 
peut demi •• tonner en av:l ... nt par .crit 1111 Hini.trlll 
de •• decision. 

(9) Un membra au Con •• il. A I 'exception du Gouverneur. 
e.t dllo",!.. dllt .on .nandlAt iIIi I", Hi nl .tre, .ur la 
r.com~.nd.tion tiu Cen.eil, e.time qu'il •• t dan. 
l'incapillcite dllt remplir ... e. fonction. 01.1 qu'il •· .•• t 
rendu coupable de faute. gra~.a dan. l'accDmpli ••• -
mant de.a tache. L. ai*ga en que.tiDn •• t alar. 
daclara ~acant par avis au Hinistre publ'_ au Jour
nal official. 

(10) Un. peraonne .st declare. inapte •• tr. nOMma. ou • 
continuar • etra membra du CDnaail I 

(11 ) 

(bl .i elle deviant direct.ur, cadr. ou .mploya 
d'une soci.t~. autre que 1a Banqu. da la 
reserve, qui aurait pour objet unique au prin
cipal le comm~rc~ d@ b~nque J 

(e) 51 elle ",,,,'I:. OU devient un faUlt insolvable au 
non rehabilite ! 

(t!) _i ella SII-t dt<.clarllhl coupabl. d 'un d_lit de 
ba ••• moralite • 

Ie) dans 1e ca. d'une per Bonn. ayant de. qualifi-

tal 

--- c-ationapI"Df ••• i onn.11 ea,- -.i-elle •• td_~l-ara.-
inapte & 01.1 auap.ndue dana l'~erctc. d •• a 
profession .ur ordre d. toute Autorit_ caap.
tent. denn. p.r.onn.llement. cett. dernier. 
pour cau •• d'inconduite. 

8t un membra 
eat d •• tituil 
poste vacant 
peraonna •• t 
pre.ent. pour 

du Con •• il d.cede, demi •• ionn., 
de ae. fon~tion. au 1ais.. .on 
d'una autre maniera,un. autre 
nomme. de. que l'occa.ion.a 

eccuper la poste. 



(b) Tout membr. du Con •• il nDame conforM.m.nt • 
1 'aline. (11.) dl.< pre •• nt paragraphe, • 1II0in. 
qu ' i. 1 n' ed. t dam1 •• i onne pI u. tot ou 1 Ai ••• .on 
poate vacant apre ••• mort ou.a destitution, 
occupe ~e~ fonctions pour la partie non eKpirea 
de 1a durolHt du mandat' du membra auqual t 1 
Ilucced ... 

(12) Le., nOMS de tou. 1 •• premiers Membra. du Con.eil 
ainai que tout. modification .urvenant ulterieura
ment dan. 1a composition du Con.eil sont publi •• au' 
Journal,officiel. 

(13) Chaque lIIembr. du Con •• il, • I 'exception du Gouver
neur, per~oit 1 •• allocation. fiKee. p.riodique .. nt 
par 1. Mi ni .tr .... 

INTRODUCTION DES NOUVEAUX ARTICLES SA ET BB DANS LA LOt PRINCIPALE 
7. Le. nouveaux articl •• lI>uivant •• ont introduit. apr •• 1 'article B 

de la lei principal. I 

"NOMINATION DU GOUVERNEUR ET SES FONCTlONS 
SA. "( 1) L. Gouverneur e.t une personn. cOIIIP.tente en Matt.ra 

de financea. II e.t nomm" par Ie Premier Mini.tra, 
sur 1. recommandaticn' du Mintatre, pour una p.riod. 
n'excedant pas cinq an. et .a nOlllination e.t renou
v.labla. 

(2) L. Gouverneur, nomlll. .n vertu du paragraphe (1) 
p.r~oit la remuneration et a droit aUK autres ~ondi
tion.. et modalit ... ~d'ellIploi telle.. que .p.ciH ••• 
dan$ .. ~ lettr. de nomination et qui n. peuvent .tre 
modi fie.. en sa ditfaveur pendant ta dur" ele .on 
mand.t .. 

(3) L. Gouverneur ... t 1. cadr. admini.tratif sup.rieur 
dli 1a Banque de III reserve et e.t r.spon.able devant 
le Con •• il de l'ekecutlon de .. a politique at ele 
l'administration de III. eanque de 1. r •• erve. 
----

(4) Sauf disposition. contra!.r •• da 1a pre.ent. 10i, --du~,Y
.r~91ament du Con •• il 01..1 d •• d.lib.ration. du Con
•• il, Ie Gouverneur est habi 11 tit '" a;i r, • contrac
tur et •• igner de. instrum~t. et ele. dOCUMent., au 

,nOm de 1a eanque da 1a r .... rv •• 

(~) Le Gouverneur peut, avec 1 'approbation du CDn.eil, 
: 11616guer 1 'un qUllIl'conque de .. pouvoirs que 11..11 con

HIre la pr6s.nte 10t'.u sous-gouverneur 01..1" tout 
aj.,ltre cadre de laeanque de la rit.erve. 

7 



(6) Le gouverneur re.erve • la Banqu. 1 'integralit. de 
m8 ••• rvic •• prof ••• ionnels et ne p.ut, p.ndant la 
dures; de son mandat, occuplll!r aucune autre fonction, 
rernuneree 01.1 non, •• ns un. _utori •• tion ecrit. du 
l'Ii ni v;tnt. 

(7) Nonobstiiont 18. dispo.itiona du paragraph. prec.d.nt 
.t de tout .. utI"" lil.rticl. d. 1.. pre •• nt. loi, 1. 
gouverneur peut , 

(a) ag1r comma nominataire d. 1_ eanqu. d. la r.
.... rv. I 

(b) etre membre de tout con •• i1, comite 
mia.ion .tabli par Ie gouv.rn.ment ou 
loi du Parlement 01.1 .n vertu d. c.tt. 

01.1 cam
par toute 
derni.,.e, 

(c) ~r. 90uVel"n8Ur, Direct.ur au membra du Con •• il 
de tout. in.titution r'gionale DU int.rnatio
nal. dont Vanuatu ou 1a aanqu. de la r •••. rv. 
eat membre. 

"SOUS-GOUVERNEUR 

c 

SB. (t) (a) L. sou.-gouverneur •• t un. p.rsonn. competent. 
en mati_re de financ... II •• t nomm. par 1e 
gouverneur apr •• con.ultation avec 1. Miniiltre, 
pour' une p.riod. n 'I!IKcadant pa. cinq an. et sa 
nomination •• t renouvelable. 

.... . 

(b) Le scus-gouverneur •• t nomma .uivant une remu
neration, de. conditions et de. mod.lite. d'em
ploi quI. l'Ie peuvent 6tl". modifi'e. en .a defa
'leur pendant 1. dur'ell! de son mandat • 

-<:2) En ca. d'abs.iu:. au d'incapacit. du gouvern.ur 
quell. qu'.n .oit 1. caus., Ie sou.~gouverneur namm. 
conformement au paragraph. (1) po •• 6Ge et peut eKer
c •• ' tOUIIiI le. pouvoir. etfonctions du gouverneur en 
vllrtu de 1a pre.ente 101." . 

MODIFICATION DE L'ARTICLE 9 DE LA LOI PRiNCIPALE 
f---;S. --I;:-'-artt-cllt-9-de-I-.,,-1-cri--llr toc-fplAl.lI.t modi fl. CDftlllle.Liit-.---

(a) en r •• pla~ant 1. paragraphe (2) dudit articl. par 1. 
paragraph. suivant I 

"(2) Lors de. reunions, Ie quorum e.t att.int lorsque 
dltuK membra. du Con •• i1, dont Ie gouvern.ur, au en 
son ab •• nc. Ie sous-gouverneur, .ont presente et Ie. 
d'ci.ion. sont adopt.e •• la •• jarit. .impl. d •• 
• embre. pre •• nt •• t votant. En ca. de partag. 'gal 
de. Yotx, Ie Pre.ident de .eanc. a VOiM pr'pande
rant .... " 

B 



(b) an intrcll:!uiaant aprlillil 11» Piill'<lit;I'''''''pr.a (3) dudit article, 1e 
pAr.~r .. ph. sut .... nt I 

" (4) Aucunlil' loi ou d.li b .... ",'H on du COntlllii 1 n '.rat rDndu. 
nulle aimpl.ment 11m ri!lie.on d 'un au dD plu.ieurll 
si tlI<ge (II) ... acant(5) parmi les Rilll'l1lbre •• " 

MOD!FXCAIION DE l.' ARTICLE 10 DE LA L01 PRlNCIPALE 
9, L'articl. 10.de la loi principal ••• t Riodifie .n r.mpla~ant 1. 

lIIot "Conll.i 1" p.r 1. mot ·"gouverneur" • 

. MODIFICATION DE L' ARTICLE 11 DE LA LOI PRINCIPALE 
10. I.,'&rticl. 1t dll!> 1a loi princip",l", &1II,t abroge lilt remplac. par 

1'.rticl •• uivant I 

.. ', 

"REUNIONS DU PONSElL 
11. L. Con •• il •• reunit .u •• i souvant qua 1e gouv.rneur 1e 

jug. uti1&. mad. au 111010. quatl'Oll foie par an," 

. MODIFIC~TION DE L 'ARTICLE 21 DE LA 1..01 PRINCIPALE 
'11. L'.rticl. 21 de 1a loi princip&le •• t RiCldiHi!I an .!Jout.nt, .p .... 

1e p.~.gr.phe (4) dudit article, 1e pa ... graph. auiv.nt I 

.. (5) . Un certifi2.t signe par un cadre de 1& l3.nque de 1. 
re •• "vIII qui ellt da",.nt habilite pOII' lilt gouvlltrneu... en 
matierill d ',.Iluth&lnticite ou aut .. ""ment de tout billet ou 
toute p U,CS en lIIonnlli it eh't Viltnuiii\'h.\ .,5t 1. P"euve con-. 
cl uante dfll ce f£\1 t dan!!! tout.iil'!<I hili p,oclCldures legal.. • 
Vanu.t.u .. tI 

MODIFICATION DE L 'ARTICLE 29 DE LA LOI PRINCIPALE 
12. L'.rt1c1. 2B de 1. loi principal. est "'CIolfi •• l'alin •• (1v) au 

paragraphe (tl) duait .rt.icle, en ... l1Ip1a .... nt 1.s lIIot. "SQUS 
re •• r"e des dispoaitions d. 1'.rtic1. :$9 de 1. p"e •• nt. 10i" pa" 
1. ,""ot Ifou II .. 

MODIFICATION DE L'ARTICLE 35 DE LA LOX PRINCIPALE 
13.' L 'art.icltil . 35 de 1. loi principal. tllll qUill R1odifi. e.t 

mDdif~$. enintrodui.ant apritl!li let pOtI"'Q.'.".phe (8) dutlit 
Ie p.rjilgraphe sui v.nt. I . 

.. (BA) Par .vi. publie au .Journal Dfficioitl de Vanuatu et au •• i 
par notiHcatiDn $crit., arnvoyl>l>l!I .. 1.1 111.ge principal de • 
• ffair ••• Vanu.tu d. chaque in.titutiDn finaneier. int.-
1' •••••• 1. Banque d. la re.erve sp6cifie pour l'un. 
quel c:onqu. de tDutell 1.", i nlltt tM,thms fi nanci er •• sDi t 1e 
mi nil1lUm .131 t l!it ma,. i mum, B01 t .. 1 ... foi s Ie lIIinhn.l1ll et Ie 
m.ximum dBIl commi •• iDnll, ma"g •• , frai. de gestion at 
droitll de tout. nature qui peuvent etre l.v ••• ur touta 
cat6gorie de t .... n •• ction par ce" institution. financiera. 



aoit av.e leurs clients, Boit. avec 1e public, ou. 1a 
-1'01. aVI>O:: 1 •• client •• t 1111 public." 

NOOIFICATION OE L' ARTICLE :>6 DE LA LOI PRXNCIPALE 
14. L'articll> 36 d .. 1a 10i princip.le e.t Modifiil • l'.line. (h) du 

p"rillgraphlll (1) dudi t .rt.i ele, en ajoutant ju.ta .pr.. ladl. t 
parlilgraphlll ce qui Iluit I 

(i) omet de.e conform.r • un. demand. de ren •• ignaMent. en 
vertu du pre •• nt 41ine. I au 

(ii) four-nit !P,ciltllllil.nt.1'\ vllrtu au prit.l!tnt .din'. d .... r.n •• l
gn~m.nt. incomplet.. QU faux sur de. dittal1_ e •• enti.l. J 
01.1 

it:li ) omllt de fair. p.rvenir de. r.n •• ignement. au docu .. nt. 
demAnd.. par 1. eanque de la r'.erva confor .... nt au 
pre.ant ali nita , dane le. dlUai •• p'ciH •• par c.tt. dar
nierl>, •• t eoupabl. d'un. infraction, et .11e •• t p •• -
Bibl .. aur conviction r 

pour un. infr.ction commi •• en vertu d. 1 '.lin'. (i) 
ci-d ••• ua, d'un ••• end. ne d.p •••• nt p •• 1.000.000 VT, 

- 01.1 

pour un. infraction commi.e.n v.rtu de l'.lin'_ (ii), 
ci-dlit.Buta d'unlt oIIl11ltnde nil d.p •••• nt pa. 1.000.000 VT J 
01.1 

pour un II' infrAction eom.i ••• n 
(ii~i. ci-d ••• u. d'unlt amende 
1.000.000 -liT. n' 

v.~tu d. l'_lin'. 
n. d.p •••• nt p •• 

MODIFICATION DE L'ARTICLE 38 DE LA LOI PRINCIPALE 
15. L'artic1. 3B de 1a 10i principal. e.t modifi' en ajout_nt .pr •• 

1e par.graph. (3) dudit article 1. paragr.phe .uiv_ntl 

"(4) Nonobatan:l: __ to_Ll't:;!, __ di.position contr.'" •• cell •• --d.--l-.-
pre.ant. 10i, 1. Banqu. de 1. " ••• "v. peut ach.ter, 
acqultrir 01.1 det.nir_ .n .on nom, de. bon., billet., obli
gationa 01.1 .utr •• titr •• d. cr.ance de 1 'Et.t .n IIDnt.nt. 
nit dep •••• nt pa. 1. tot.l du p ••• if r.p" ••• nt. dan. • •• 
livre. par 1 •• sold •• cr.diteu". d •• in.titution. finan
et're. et d ••• ociet •• d 'Et.t." 

10 
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NODTFlCATION DE L 'ARTICLE 39 DE LA LOI PRINCIPALE 
)6. L'iI<rticle 39 dll! la loi principal. tIIUlilt modifill> COMme lIuit I 

(a) pAr 1 'abrogation des parillgrollphllill 0) .t: (2) dudit. article 
et l.ur r.mplac.m.nt par lee paragraph •• euivante I 

"(1) Bauf d.nll 1 •• call pravua au pre •• nt 
.t aux articl.~ 28, 37.t 38, 1 .. Banque 
•• rve "e peut diractement au indirect.ement 
des avances .. 1 'Etat ou achet.r de. bona, 
obl igation. ,O\~ autre. tt t.ni'. de cr ... nc. 
garantis par 1 'Etat. 

.. rticle 
dllt 1a r.
cons.ntir 

1:.1 !l.ts, 
.mt. ou 

Toute~oill 1.. dispositions du pr ••• nt .. rticl. n. 
font pa. obstacl .... l'acquisition p .. r la aanquR d. 
1'" r ••• rv. d 'obligations .mili.. conformdtlllent au 
pAr·.graph.. (4) de 1 'artiel!!} :5 .t .. u paragraph. (2) 
de 1 'Articl. 26, ni .. 1 'octroi d' .. vances con •• nti.s 
p..... 1a aanque d. 1a r ••• rv. en vertu d.. di.Fosi
tiona d. l'alinea (tv) du paragraph. (d) de I'arti
cle 29 et du paragrapha (3) de l'articl. 3B ni .. des 
acquilliUons en vertu d.s dispoliition. du paragrapha 
(4) d. I 'article 3B. 

(2) Le montant total au thtcouvert con.anti .. 1 'Etat par 
14 aanqua de 1a res.rve aina1 qua d.. acquisitions 
de bons. billets, obligations et autre titr.. de 
cr.anc. .tlli. 01.1 garanUs par' l'itat.. 1 '.,,,cluston 
des acquisitions en vertu au par .. graphe (4) d.l'.r
ticle 3, tiu paragraph. (2) de l'articl. 26, de 
1 'alin6. (v) du p.r.graphe (d) de 1 'articl. 2B, deli 
par&graphil'lC (3) et (4) da l' .rticl. 3B ne p.ut 
d.p •••• r .. aucun fIIoment 20Y. de 1. moyenn. des rec.t
te. .nnuell.lts du budgllt naU onal de i'oncti onn.m.nt 
tell."" qu .• 11.tII sont dcHl ni ••• u paragraphe (3) • 
•• uf' di .post tionllll contr.i rlil'li du paragraph. (3). II 

(b) par 1e r.mplac.ment du mot "vingt" par Ie met. "trent." 
dan. 1. clau0. du paragraph. (5) audit article. 

ENTREE EN VIBUEUR 
1---- -17. --La-pre •• nt-,,-l-oi entr.r. Itn vigueur 1111 jour de •• - publication-au-

Journal official. 
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Ul'UBLIC or VAlIUATU 

THE NATIONAL POPULATION CENSUS 1989 (UGULATIONS) OlDD Ho. 18 or 1989 

An Order to make, provision for the taking of fohe national populati.on 
census of Vanuatu and for connected purpose •• 

III EXJ;;!tCISE <If the powers conferred by .ection 1 of the Jolnt Cenau. 
Regulation Nil, 20 of 1972, I, "dter Redye L111i, Pru.e Minister lind 
Ninht.ar ruponsible for Census, hereby make the fo11owi11& Re.ulationll-

INTERPlUtTATION 
1. In' these Regulations, unless the context otherwiae 

requires:-

"Census Administrator" \lie ani the peraon who, for the tlae 
being, exercises the powers, dutiell. functione and 
responsibilities of the al:athtician un!lor the Principal 
Regulation; 

"census" means the censul cliz-ected to be taken under 
regulation 2; 

'''census day" means any day between the period specified in 
regulation 3(1) and on which ,census is takenl 

"dwelling" mean. any place what'.oever in which a peoraon 11 
living on census clay and include\! any place which 11 partly 
or wh..,lly used for. human habitationl 

"household" means a penon or group of peraon. livin8 in one 
dwelUng, a part of a dwelling or in a aroup of adjacent 
dWellings, who make common pro'llidon for food oor othar 
essentials of living; 

"Principal Regulation" mean. the Joint Censul "a,ulation No. 
I-----~--'~ ~----' _____ 20_of1912. 

, TAKING 0' ClNSUS 
2. (1) It is heuby directed that a census be taken of the 

population and baudna of Vanuatu in II:ccorclanc, with th ... 
regulations. 

(2) For the purposes of'lubreaulation (1), "population of 
Vanuatu" includes vhiton to Vanuatu who u'e in Vanuatu on 
cen.up day. 



.~.- .. ' 

- 2 -

TIME Foa TAKING OF CENSUS 
3. (1) The taking of the census a. provided by regulation 2, ahall 

be taken between 8 May, 1989 and 30 May, 1989. 

(2) CnnaU8 night shall be the midnight prior to the day wnen the 
dweUing is visited by the enumerator. 

FUNCTIONS OF THE CENSUS ADKIHlSTIATOR 
4. (1) For the purposes of these regulationa, the Cenaua 

Administrator shall -

.> 

(2) 

(a) divide Vanuatu into districts and areaa; 

(b) require the head of each household or a penon in 
charge of any public or private dwe1 U1l8 or 
institution to provi.de Information relating to all the 
inhabitants of such dwel ling or in.titut 10n on censlla 
night; 

(c) enumerate sepan.tely. or cause to be 
aeparately the following lnstitutlonll-

boardi.ng pupil. at any 
establishment; 

(ii) 1n-patienta in hospital. or clinics; 

enumerated 

educational 

(iii) members of the police forc., including the 
Vanuatu ~obile Force, accommOdated together in 
any premhUI 

(iv) . prisoners detained in any prison; 

(v) residents of hotels or guest houaear 

(vt) crews and passengers of ahip' in dock at 
midnight of 11 May 1989; 

(d) appoint, recruit and train suitablLJ>ersonstL"U.1-,U: 
------------In--fh,0---iakfng- -of such census as field supervtlors. 

enumerators, .regional coordinatorllor .aa 'any' other 
officers as may be necessary and shall assign to them 
theIr functions and duties; . 

(el prepare or cause to be prepared '1us.tionnaires to be 
used for the purposes of such cen.us. 

For the purposes of 
questionnaire. shall 
c8t8goriell'-

paragraph <e> of 
be divided into 

resulation 4, 
the following 



- 3 -

(a) INDIVIDUAL QII!S'1'IONNAIIUt. Quutioal directed It 
obt.inins the folloving information re,lrdiug .ach 
relipondent'AI-

(b) 

(1) relationahip to head of bousehold; 

(U). sex; 

(iii) marital nat.us; 

(tv) . d/!.te of bl.rth; 

(v) nationality; 

(vi) usual place of residence; 

(vii) date when he or she moved to her ulua1 place of 
resl.dence; 

(viii.) place of residence at Hay 1988; 

(ix) place of residence at lndependence nay and at 
birth; 

(x) u$ual . occupation (whether for remuneration or 
not); 

(xi) occupaUons in the seven day. prior to the 
c.ensus daYi 

(xii).name and businesa of employer; 

(xiii) plaee of work; 

(xiv) religion. if he or she eon.enta to provide luch 
information; 

(xv) In the case of any woman between the age of 15 
and 49, if !lny chUdnn ever born to her,. if 10, 

the 'lumber. and the I\Ulllbe.r t>f chi lelren if .ny 
died after birth. the date of birth of her lilt 
child and the result of such birth. 

HOUSEHOLD QUISTIOMMAIR!. 
obta1ntn8 the follow1118 
houaeholch-

Qu ... tiOllt db.~t •• ; It 
illfo~tioll r ... ~di.. ~ 

(1) each person'. full name; 

(tt) the total number of persona in a houaeholdl 

(iii) the number of aleeping house'l 
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(ill) the rehtiol'lship of the members of the household 
to the head of the household; 

(v) the type of unit comprising the household; 

(vi) type of house; 

(vii) water supply;' 

(viii) use of cooking and lighting fuel; 

(ix) availability of radio; 

(x) wS$hing facilities; 

(d) boat; 

(xii) speed boat and vehicle81 

(xiii) sanitary facilities; 

(xiv) ownership of cattlel 

(xv) possession of cash crops and lale. of 
agricultural products and artifacts in the seven 
days preceding the census day. 

(e) INSTUUfIOIl4L QU!STIONNAIU. Que.Uon. directed at 
obtaininll lnfomaUon regardill& an. institution shall 
be ba.ed on the questionnairs •• t out 1n paragraph <.) 
of thb aubregulat·lon. 

COMNUMlCAtION OF DATA PROHIBITED 
5. Subject to section 4 of tbe Principal Regulation, all data 

collected Or caused to be collected by the CenSl!1 
Administrator shall remain confid~ntial and information 
attributable to any household or allY person shall not be 
communicated to any other person or body e~cept as required 
tn the ordinary course of employment. 

--- ---C--OOIIIWI"""'''' CBHBNT 
6. This Order 

publication 

NlD!at Port Vl~a, this 

shall come into force on tbe 
in 1:he Gazette. 

3rd uy of Hay. 1989. 

Prl .. Hint.t.r and 
Hiniater of Public SerYte,. Plann! .. 

date of 1t1 

" 
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Our Fu~t, : 
fltotrti Rfif. ; " .. " .... n ......................... , .... .. 

CII!NTRAL BANK 0 .. VANUATU 

P.II ..... 171 '.rt Villi " V.nuillu 
To!. :11393 

Tol •• ~o.e VIlY"'" i>I" 

... , .. , ..... ,., .. , .. " ..... , ....... " .. ,., .. "., .. ,,, .. ,. 19 ........ .. 

tEN'l'RAL BANK OF VANUATU BALANCE SHEET U AT DECEMBER. 31ST, 19&9 

(In Vatu) ASSETS (In vatu) .w __ ~ ____________ • ____________________________________ __________________ _ 

COI'l~!E1CIA.L, SANKItl l 
DOMESTIC INaT. 

!NTBRNA'UONAL 
!NI'ITITUT1.0NS I 
MIUlCII!lS 

TOTAL VT 

876.811,117 

118,9:.i4,095 

2,379,222,962 

328,231,408 

28,389,135 

4,TI6,037,779 

l'OIU!lIGN ASSETS 

OTHER RBALISA8LE 
AJlflETS IN VA'l'U 

I OTHER ASSBTS 
I 
I 
I 
I FIXED AI!ISETS 
! 
i 
I 
I 
I 
I 
I 
I 
I 
I TOTAL 
I 
I 
I 
! 

VT 

4,239,213;184 

147,246.675 

183,185.332 . 

205,732.588 

4,776,037,779 
lI:I====~========= 

-----_._-----------------------------------------------~----------------

DEPUTY 

{\ (;€Nf:.RAL MANAGER 

,Of.' \.jt N 0)<."\:\'; 

i. 

J.K VIRANI 
Deputy General Hanager 
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REPUBLIC 01' VANUATU --- "'--, .... 

T E R MIN A T ION 

IN ACCORDANCE with ser;U.on 4 of the New llebriou Joint Native Prisons 
Adminlltration Joint RaRulatlan Na. 6 of 1945, I hereby t~rminate the 

. a'ppointrh~nt of LANGATI'TRlEY TU,A as lh""dnt""d .. nt of all Prisons 1" 
Vanuatu ,oiich effect hom 30th April, 1989. 

day of April, 1~89 • 
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HIKE I\iOTIC~ 'thet PUI"illulflflt to Sectien 335 of t.he Cempanin Act 
No. 12 cit 198&, unll!!ftft ceuse be shown tc tha contrary, the 
tH!l!IlIlII 01':-

5 or::: n: n: COM~ERCII\t.E HELANESIENNE SARL LIMITED 
J 'T ..... _ 

SOCIETE HIMDtH! .. lERE EX.UBRI5 UNLII1IYEO 
~ -.-.' ,,", ~ 

ARGENTINE TRADING COMPANY iI/UTEO - .. , -.: .... - , . 
,[XCAL;tS,ER INVESTMENTS LIMITED 

TAISETSU SHIPPING LIMITED 
.... _._- "" .. "'--
.£Q!Il.E9 FlO E LI Ii IT E D 
!\PPOLLO .pI1ITED 

BEDFORD LUll.!ED 

will be struck 0" the Regieter of Companie8 at VlllI, Vanuatu 

. ~ '. 

ilHld--tha-COlllpIH11j--d-l.-s801ved at thl I!!:.tphlltton Ilf thrill monthe------
'rom the date of this not1ce. 

Dated lit Vile thie twenty-seventh day of Aprll, 1989. 
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